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HYASGROUP FIRST QUARTER 2022 MARKETS AND ECONOMIC UPDATE

ONE SMALL STEP, POSSIBLY FORWARD

In June 2020, the Department of Labor (DOL) provided a six-page information letter stating its views on the appropriate use of private equity in
defined contribution plans. The letter noted many of private equity’s idiosyncrasies which warrant examination but still concluded that its use in a
diversified, professionally-managed portfolio is not automatically a fiduciary breach. To not conflate plausibility with encouragement, the DOL
provided a supplemental statement in December 2021 cautiously narrowing, but not eliminating, the context within which a fiduciary could
incorporate private equity into a defined contribution plan.

The DOL’s Release No. 2022-01, 401(k) Plan Investments in “Cryptocurrencies” is nowhere near as equivocal. Rather than defining a context within
which cryptocurrency might be used, the letter “cautions plan fiduciaries to exercise extreme care,” describes fiduciary duty as “an exacting
standard of professional care” (such language exists neither in ERISA nor the Uniform Prudent Investor Act), reminds fiduciaries of their personal
liability, details areas of concern, and concludes by declaring its intention to investigate plans offering cryptocurrency and related products.

Why the contrasting approach and tone? After all, many of the letter’s areas of concern, such as volatility, custodial challenges, and valuation
ambiguity apply to private equity. Cryptocurrency also is arguably less exposed to private equity risks such as complexity, lock-ups, and multi-
layered expenses. In contrast to the DOL’'s comments on private equity, much less the fiduciary imperative to consider an investment’s risk and
return profile on a portfolio level, the cryptocurrency letter gives no credit for its potential benefits, such as return enhancements and diversification;
instead, only calling attention to its downside risks.

Timing likely has something to do with this new and preventative slant. The DOL indicated last July that it would be issuing guidance, at which time
Assistant Secretary Ali Khawar stated that reports of cryptocurrency becoming an option in investment lineups were “very troubling.” The White
House may have expedited the DOL'’s plans however, as on March 9, 2022, the day before the DOL’s letter, President Biden issued the executive
order on “Ensuring Responsible Development of Digital Assets,” calling for measures for consumer protection and other risk controls pertaining to
digital currency. In such a policy-development interim, it is understandable that the DOL would want to discourage the diffusion of cryptocurrency.
The legality of doing so is another matter that may make for informative court opinions.

A fiduciary’s incentives here are clear at least; either refrain from offering cryptocurrency as an option or be prepared to answer to the DOL. Given
the newfound legal and reputational downside risk of cryptocurrency and the plethora of other return-enhancing and diversifying investment
strategies (e.g., private equity), a fiduciary’s path of least resistance is simply to avoid it. Whether these events prove to be a pause on the path to
sound regulation and consumer protection or an indication of a more aggressive and prescriptive DOL is yet to be determined. Extrapolating the
DOL’s statement on cryptocurrency to other asset classes is a disturbing exercise that implies increased arbitration and risk-aversion for fiduciaries
while discouraging innovation. Hopefully this is simply a step on the path to prudent integration of a new product, and an easy one to wait out.



GLOBAL ECONOMIC LANDSCAPE

» Minutes of the Federal Reserve’s March 15-16, 2022 meeting indicated that monetary tightening may materialize relatively soon and at an
elevated though metered pace. Meeting participants generally agreed that a tight labor market and elevated inflation may warrant a reduction
in the Fed’s balance sheet by as much as $95 billion per month, equivalent to roughly 13% of the current balance sheet per year. Significant as
this would be, at this pace it would take upwards of four years of continued tightening to fully unwind the COVID-era monetary support.

» Indicators from main street have grown increasingly negative over the past few months. The National Federation of Independent Businesses
survey of firms expecting the economy to improve recently stood at its lowest figure in decades. Similarly, consumer confidence surveys, which
tend to foreshadow consumption, have also turned downward. These pressures, along with higher interest rates may weigh against inflation
and labor market tightness.

» Over the course of 1Q22, markets increased their expectation of the number of 25 basis point (0.25%) rate hikes from the Federal Reserve in
2022 from three to nine. Major foreign central banks indicated less, if any, such upward shifts, with central banks of England, the European
Union, and Japan indicating seven, two, and zero hikes respectively. Such rate differentials may continue to support the US Dollar.

v Oil prices shot up in 1Q22 from $75.33 at year-end to a peak of $123.64 on March 8, 2022 (a 64% increase!) before ending the quarter at
$100.53. Taxing as this may be to the consumer, it is worth noting that energy is smaller as a portion of the consumption basket than it has
been in decades. Furthermore, net oil importation as a percentage of US Gross Domestic Product stood at 0% at year-end versus ranging
between 0.5% to 3.0% for the past two decades. These generational changes indicate that higher oil prices may not be as punitive as history
suggests.

GLOBAL FINANCIAL MARKETS

» The S&P 500’s -4.6% decline in 1Q22 may have taken some of the air out of its valuation. As of quarter-end, the index’s forward price-to-
earnings ratio stood at 19.5, 19% over its long-term average. However, many of the inputs feeding into this valuation, such as earnings estimates,
profit margins, and sales growth appear high relative to history. A roll-over of these factors during an economic slowdown might not leave
stocks priced any more attractively. In advance of this, corporate executive officers could guide earnings expectations down.

» The Bloomberg US Aggregate Bond Index’s 1Q22 performance of -5.93% was the third worst on record since its 1976 inception! Bond yields
rose over the quarter (the ten-year Treasury increasing from 1.52% to 2.32%) but remain at the bottom of their historical ranges, both before
and after inflation, indicating that a return to “normal” rates is likely still far from complete.

v Yields of United States investment-grade bonds rose more than their developed and emerging market counterparts in 1Q22. The Bloomberg
US Aggregate Bond Index’s yield, for example, increased by 117 basis points versus an increase of 64 basis points for International Bond
markets. Credit risk continued to tick upwards over the quarter as credit spreads in US and Emerging Market high yield bonds increased by 33
and 38 basis points respectively, though the latter had substantially higher intra-quarter volatility.

This report is being provided for informational purposed only. The information and opinions presented in this report do not constitute investment advice and have been obtained from sources believed
by Hyas Group to be reliable. Hyas Group makes no representation as to their accuracy or completeness. All opinions expressed herein are subject to change.
©Morgan Stanley, 2022



1Q2022 Economic Data

$ Billion Gross Domestic Product YoY % Change % Unemployment Rate YoY Change (%)
$20,000 12% 15 15
9%
10 AN 10
$19,000 6% [\
3% 5 2N 5
| N~
18,000 0% |
8, N \\ 0
-3% —
‘ —~ o~
$17,000 -6% -5 \ /J -5
-9% \,
-10 -10
$16,00° -12% Mar-17  Sep-17 Mar-18 Sep-18 Mar-19  Sep-19 Mar-20 Sep-20 Mar-21 Sep-21 Mar-22
2Q17 1Q18 4Q18 3Q19 2Q20 1Q21 4Q21
$ Billion C°"P°"ate Profits YoY 7% Change Index Consumer Price Index YoY % Change
$2,800 90% 290 10%
$2,500 60% 8%
30% 270 6%
$2,200
0% 4%
$1,900 o
-30% 250 2%
$1,600 -60% 0%
$1,300 -90% 230 2%
2Q17 1Q18 4Q18 3Q19 2Q20 1Q21 4Q21 Feb-17 Aug-17 Feb-18 Aug-18 Feb-19 Aug-19 Feb-20 Aug-20 Feb-21 Aug-21 Feb-22
Key: ——— Economic Series ———Year-Over-Year Change

Labor Market Statistics (Monthly) Other Prices and Indexes (Monthly)

Category Recent | 5-Yr High 5-YrLow 5-YrAvg. Date Category Recent | 5-YrHigh 5-YrLow 7% Off Peak Date

Jobs Added/Lost Monthly 431,000 | 4,846,000 -20,679,000 83,283 Mar-22 Gas: Price per Gallon $4.15 $4.15 $1.80 0.0% Mar-22

Unemployment Rate 3.6% 14.7% 3.5% 5.0% Mar-22 Spot Ol $108.50 | $108.50 $16.55 0.0% Mar-22

Median Unemployment Length (Weeks) 10.0 22.2 4.0 1.4 Mar-22 Case-Shiller Home Price Index 292.2 292.2 195.9 49.2%* Jan-22

Average Hourly Earnings $31.73 $31.73 $26.17 $28.55 Mar-22 Medical Care CPI 535.7 535.7 472.8 13.3%* Feb-22
Source: Federal Reserve Bank of St. Louis and Bureau of Labor Statistics “% Off Low



1Q2022 Bond Market Data
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1Q2022 US Equity Market Data

Sectors Weights/Returns (ranked by quarter performance)
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Index Performance Data

Annualized
Index QTR YTD 1yr. 3yrs. 5 yrs. 10 yrs.
S&P 500 -4.60% -4.60% 15.65% 18.92% 15.99% 14.64%
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Russell 2000 Growth -12.63% -12.63% -14.33% 9.88% 10.33% 1.21%
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1Q2022 International Market Data

Index Performance Data (net)
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Historical Market Returns
Ranked by Performance
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SAN BERNARDINO COUNTY PLAN ASSET ALLOCATION
Full-Time Plans - Combined First Quarter 2022

Fixed Income Ticker Assets % International Ticker Assets
Stabilizer - $269,834,853 18.1% MFS International Diversification R6 MDIZX $65,700,961 4.4%
Voya Fixed Account - $83,554,065 5.6% Fidelity Total International Index FTIHX $27,002,513 1.8%
Voya Government Money Market A VYAXX $15,235 0.0% Total $92,703,474 6.2%
Sterling Capital Total Return Bond R6 STRDX $39,605,726 2.7%
Fidelity US Bond Index FXNAX $2,957,908 0.2% Asset Allocation Ticker Assets %
Fidelity Intermediate Treasury Bond Index FUAMX $1,443,018 0.1% Conservative Allocation Portfolio - $40,809,296 2.7%
Total $397,410,805  26.6% Moderate Allocation Portfolio - $93,753,869 6.3%
Aggressive Allocation Portfolio - $71,095,853 4.8%
Large Cap Ticker Assets Vanguard Target Retirement Income VTINX $8,048,094 0.5%
Fidelity 500 Index FXAIX $175,414,265 N".7% Vanguard Target Retirement 2020 VTWNX $33,931,491 2.3%
Hartford Core Equity R6 HAITX $145,941,549 9.8% Vanguard Target Retirement 2025 VTTVX $3,551,086 0.2%
Total $321,355,813 21.5% Vanguard Target Retirement 2030 VTHRX $71,903,778 4.8%
Vanguard Target Retirement 2035 VTTHX $2,725,015 0.2%
Vanguard Target Retirement 2040 VFORX $68,721,839 4.6%
Fidelity Mid Cap Index FSMDX $85,713,526 5.7% Vanguard Target Retirement 2045 VTIVX $2,064,451 0.1%
Baron Growth Instl BGRIX $51,203,699 3.4% Vanguard Target Retirement 2050 VFIFX $49,944,719 3.3%
Total $136,917,226 9.2% Vanguard Target Retirement 2055 VFFVX $1,347,547 0.1%
Vanguard Target Retirement 2060 VTTSX $1,179,902 0.1%
Small Cap Ticker Assets Vanguard Target Retirement 2065 VLXVX $774,588 0.1%
Hartford Schroders US Small Cap Opps SDR SCURX $8,566,541 0.6% Total $449,851,528 30.1%
Fidelity Small Cap Index FSSNX $52,116,832 3.5%
Total $60,683,373 4.1% Miscellaneous Ticker
Self-Directed Brokerage Account - $6,531,542 0.4%
Participant Loans - $27,799,286 1.9%
Total $34,330,828 2.3%
TOTAL PLAN ASSETS $1,493,253,047



SAN BERNARDINO COUNTY PLAN ASSET ALLOCATION
Full-Time Plans - Combined First Quarter 2022

HISTORICAL PLAN ALLOCATION
Loans Asset Class 1Q22 2021 2020 2019 2018 2017 2016 2015
19% Fixed Income Fixed Income  26.6% 257% 290% 299% 338% NA NA  NA
26.6% Large Cap ~ 21.5%  21.9%  204% 202% 19.0% NA  NA  NA
MidCap  92% 97% 93% 85% 49% NA NA  NA
SmallCap  41%  42%  41%  43%  67% NA  NA  NA
International 6.2% 6.4% 6.8% 7.5% 7.3% N/A N/A N/A
Asset Allocation 301%  299%  279%  267%  25.0% N/A N/A N/A

SDBA
0.4%

Asset
Allocation SDBA  0.4% 0.4% 0.3% 0.2% 0.2% N/A N/A N/A
30.1% Loans  19%  18%  22%  27% 30% NA NA  NA
Equhy
41.0%
EQUITY STYLE* BY EQUITY REGION* ACTIVE V PASSIVE**
B Core m Growth m Value m US @ Non-US W Active M Passive

1022 515 i JRREEE 1022 és 51 342
2021 2021 84.8% 15.2% [EEXE 65.8% 34.2%
2020 90.1% QA 2020 2020 68.9% 31.1%
2019 64.2% 31.6%  4.2% [MEPISE 2019 69.2% 30.8%

2018 64.2% 31.4% 4.4° 2018 80.6% 19.4% 2018 72.1% 27.9%

*Excludes Fixed Income, Asset Allocation, SDBA, and Loan assets

**Excludes Asset Allocation, SDBA, and Loan assets



SAN BERNARDINO COUNTY
Full-Time Plans - Combined

PLAN ASSET ALLOCATION
First Quarter 2022

PLAN LEVEL CASH FLOWS

HISTORICAL PLAN CASH FLOWS

Cash Flow Cash Flow Market
Beginning Value (+) ) Transfer Gain/Loss Ending Value
Fixed Income $400,923,228 $10,044,599 ($8,007,773) | ($3,869,885) | ($1,679,364) $397,410,805
Large Cap | $342,459,650 = $3,660953 | ($5,623,861) = ($305,652) | ($18,835,277)  $321,355,813
Mid Cap $151,810,268 $1,924,738 ($2,546,720) ($918,341) ($13,352,719) $136,917,226
Small Cap $65,339,716 $1,100,092 ($905,946) ($5,875) ($4,844,613) $60,683,373
International $100,466,735 $1,534,497 ($1,775,663) $779,707 ($8,301,802) $92,703,474
Asset Allocation $466,134,979 $10,853,269 ($7,327,481) $3,159,678 | ($22,968,916) $449,851,528
SDBA $5,744,317 $0 $0 $1160,369 | ($373,144) $6,531,542
Total | $1,532,878,892  $29,118,148  ($26,187,443) $0 ($70,355,836) | $1,465,453,761
Returns

M Full-Time Plans

M 40 Equity/60 Fixed

60 Equity/40 Fixed

80 Equity/20 Fixed

Market
Beginning Value Net Cash Flow Gain/Loss Ending Value
1Q22 $1,532,878,892 $2,930,705 ($70,355,836)  $1,465,453,761
YID  $1532,878,892  $2,930705  ($70,355836)  $1,465,453 761
2021 $1,338,628,506 $24,876,764 $169,373,622 $1,532,878,892
2020 $1,169,929,608 $27,232,766 $141,466,131 $1,338,628,506
2019 $971,095,953 $24,227,438 $174,606,217 $1,169,929,608
2018 N/A N/A N/A $971,095,953
2017 N/A N/A N/A N/A

Average Account Balance

Ending Avg. Balance

D -

B
in
s 52 ] .
3 o é g \'e '; Avg. Mkt. Gain/Loss  ($1,769) I
e R & a4 ©
R B
I
_ Avg. Net Cash Flow $74
2 32 2 BN
5 E 3 3
< < < L Beginning Avg. Balance _ $38,543
Qtr 1Year 3 Year

($15,000) $15,000 $45,000

Equity Indices: Russell 3000, MSCI ACWI ex USA; Fixed Indices: US Treasury 3 Mo T-Bill, Bloomberg Global
Aggregate Bond (rebalanced quarterly)

n
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SAN BERNARDINO COUNTY
457 Deferred Compensation Plan

PLAN ASSET ALLOCATION
First Quarter 2022

Fixed Income

International Ticker Assets

Stabilizer - $220,209,104 20.7% MFS International Diversification R6 MDIZX $55,955,480 5.3%
Sterling Capital Total Return Bond R6 STRDX $34,201,193 3.2% Fidelity Total International Index FTIHX $22,531,357 2.1%
Fidelity US Bond Index FXNAX $2,482,806 0.2% Total $78,486,837 7.4%
Fidelity Intermediate Treasury Bond Index FUAMX $922,084 0.1%
Total $257,815,186 24.3% Asset Allocation Ticker Assets %
Conservative Allocation Portfolio - $28,183,171 2.7%
Large Cap Ticker Assets Moderate Allocation Portfolio - $70,247,579 6.6%
Fidelity 500 Index FXAIX $141,213,063 13.3% Aggressive Allocation Portfolio - $55,956,944 5.3%
Hartford Core Equity R6 HAITX $114,347,875 10.8% Vanguard Target Retirement Income VTINX $5,603,434 0.5%
Total $255,560,938 24.1% Vanguard Target Retirement 2020 VTWNX $13,058,664 12%
Vanguard Target Retirement 2025 VTTVX $2,485,986 0.2%
Vanguard Target Retirement 2030 VTHRX $28,335,194 2.7%
Fidelity Mid Cap Index FSMDX $67,426,918 6.3% Vanguard Target Retirement 2035 VTTHX $1,675,206 0.2%
Baron Growth Instl BGRIX $40,593,400 3.8% Vanguard Target Retirement 2040 VFORX $34,327,651 3.2%
Total $108,020,318 10.2% Vanguard Target Retirement 2045 VTIVX $1,413,663 0.1%
Vanguard Target Retirement 2050 VFIFX $37,777,528 3.6%
Small Cap Ticker Assets Vanguard Target Retirement 2055 VFFVX $886,945 0.1%
Hartford Schroders US Small Cap Opps SDR SCURX $6,719,216 0.6% Vanguard Target Retirement 2060 VTTSX $939,608 0.1%
Fidelity Small Cap Index FSSNX $42,062,314 4.0% Vanguard Target Retirement 2065 VLXVX $716,860 0.1%
Total $48,781,530 4.6% Total $281,608,432 26.5%
Miscellaneous
Self-Directed Brokerage Account - $5,135,937 0.5%
Participant Loans - $26,170,659 2.5%
Total $31,306,596 2.9%
TOTAL PLAN ASSETS $1,061,579,838



SAN BERNARDINO COUNTY
457 Deferred Compensation Plan

PLAN ASSET ALLOCATION
First Quarter 2022

Asset

Allocation

26.5%

1Q22

2021

2020

2019

2018

Loans

2.5%

Fixed Income

24.3%

SDBA
0.5%

Equity
46.2%

EQUITY STYLE*

B Core m Growth m Value

91.7% 8.3%
90.8% 92%
90.1% 9.9%

64.6% 31.3% 4.1%

64.6% 31.0%  44% |

*Excludes Fixed Income, Asset Allocation, SDBA, and Loan assets

**Excludes Asset Allocation, SDBA, and Loan assets

1Q22

2021

2020

2019

2018

HISTORICAL PLAN ALLOCATION

Asset Class 1Q22 2021 2020 2019 2018 2017 2016 2015
Fixed Income 243%  23.2%  26.4% 265% 30.2% N/A N/A N/A
Large Cap 24.1% 245%  227% 22.6% 21.4% N/A N/A N/A
Mid Cap 10.2% 10.8% 10.4% 9.5% 8.3% N/A N/A N/A
Small Cap 4.6% 4.7% 4.6% 4.9% 4.7% N/A N/A N/A
International 7.4% 7.6% 8.1% 8.9% 8.7% N/A N/A N/A
Asset Allocation 26.5%  264% 24.6% 24.0%  22.5% N/A N/A N/A
SDBA 0.5% 0.4% 0.3% 0.2% 0.3% N/A N/A N/A
Loans 2.5% 2.4% 2.8% 3.5% 3.9% N/A N/A N/A
BY EQUITY REGION* ACTIVE V PASSIVE**
mUS mNon-US M Active M Passive
84.0% 16.0% 1Q22 63.0% 37.0%
84.0% 16.0% 2021 63.0% 37.0%
80.6% 19.4% 2019 66.2% 33.8%
79.8% 20.2% 2018 69.1% 30.9%



SAN BERNARDINO COUNTY

457 Deferred Compensation Plan

PLAN ASSET ALLOCATION
First Quarter 2022

PLAN LEVEL CASH FLOWS

HISTORICAL PLAN CASH FLOWS

Beginning Value Net Cash Flow

Market
Gain/Loss

Ending Value

Cash Flow Cash Flow Market

Beginning Value (+) ) Transfer Gain/Loss Ending Value

Fixed Income | $258604,325 = $2,844,672 = ($5,005,685) & $3,080,689 & (51,708,815 | $257,815,186
Large Cap $273,306,651 $3,047,899 ($4,825,731) ($968,577) | ($14,999,304) | $255,560,938

Mid Cap $120,213161 | $1,580,590 | ($2,183,079) | ($990,201)  ($10,600,153)  $108,020,318

Small Cap $52,919,582 $903,985 ($798,344) ($322,927) ($3,920,767) $48,781,530

International | $85267,875 | $1,300,358  ($1,612,682) | $573,975 | ($7,042,689)  $78,486,837
Asset Allocation ~ $294,192,655 = $8951,398 | ($5,008,260) = ($2,295,758) ($14,231,603) = $281,608,432

SDBA $4,524,541 $0 $0 $922,799 ($311,403) $5,135,937

Total | $1,089,028791 = $18,628,903 = ($19,433,782) $0 ($52,814,733)  $1,035,409,179

W 457 Deferred Compensation

2 32 BN N
in in o <
0 ® o -~
< < < 3
. ! .
Qtr

M 40 Equity/60 Fixed

Returns

N3
%) . N
~ 52 EN
s & 3

< ™

EE °

1Year

5.80%

60 Equity/40 Fixed

N N
® ¥ R
o ~ o
H
3 Year

Equity Indices: Russell 3000, MSCI ACWI ex USA; Fixed Indices: US Treasury 3 Mo T-Bill, Bloomberg Global

Aggregate Bond (rebalanced quarterly)

80 Equity/20 Fixed

12.65%

1Q22 $1,089,028,791 ($804,879) ($52,814,733)  $1,035,409,179
YTD $1,089,028,791 ($804,879) ($52,814,733)  $1,035,409,179
2021 $953,622,721 $8,355,915 $127,050,156 $1,089,028,791
2020 $834,788,633 $12,696,826 $106,137,261 $953,622,721
2019 $691,312,582 $10,850,129 $132,625,923 $834,788,633
2018 N/A N/A N/A $691,312,582
2017 N/A N/A N/A N/A

Average Account Balance

Ending Avg. Balance

Avg. Mkt. Gain/Loss

Avg. Net Cash Flow

Beginning Avg. Balance

($25,000)

I < s

s2,118) ||

($32)

I -

$0

$25,000

$50,000



This page left blank intentionally.



SAN BERNARDINO COUNTY
401(a) Defined Contribution Plan

PLAN ASSET ALLOCATION
First Quarter 2022

Fixed Income

International

Ticker Assets

Stabilizer - $2,139,195 5.6% MFS International Diversification R6 MDIZX $185,773 0.5%
Sterling Capital Total Return Bond R6 STRDX $238,910 0.6% Fidelity Total International Index FTIHX $240,630 0.6%
Fidelity US Bond Index FXNAX $14,025 0.0% Total $426,403 1.1%
Fidelity Intermediate Treasury Bond Index FUAMX $25,249 0.1%
Total $2,417,379 6.3% Asset Allocation Ticker Assets %
Conservative Allocation Portfolio - $894,841 2.3%
Large Cap Ticker Assets Moderate Allocation Portfolio - $1,403,220 3.7%
Fidelity 500 Index FXAIX $1,451,514 3.8% Aggressive Allocation Portfolio - $1,254,123 3.3%
Hartford Core Equity R6 HAITX $721,589 1.9% Vanguard Target Retirement Income VTINX $766,528 2.0%
Total $2,173,103 5.7% Vanguard Target Retirement 2020 VTWNX $4,272,626 1.2%
Vanguard Target Retirement 2025 VTTVX $283,201 0.7%
Vanguard Target Retirement 2030 VTHRX $8,914,421 23.3%
Fidelity Mid Cap Index FSMDX $637,885 1.7% Vanguard Target Retirement 2035 VTTHX $462,641 1.2%
Baron Growth Instl BGRIX $439,210 1.1% Vanguard Target Retirement 2040 VFORX $8,555,630 22.4%
Total $1,077,095 2.8% Vanguard Target Retirement 2045 VTIVX $507,858 1.3%
Vanguard Target Retirement 2050 VFIFX $3,696,500 9.7%
Small Cap Ticker Assets Vanguard Target Retirement 2055 VFFVX $393,856 1.0%
Hartford Schroders US Small Cap Opps SDR SCURX $175,351 0.5% Vanguard Target Retirement 2060 VTTSX $164,811 0.4%
Fidelity Small Cap Index FSSNX $391,184 1.0% Vanguard Target Retirement 2065 VLXVX $13,125 0.0%
Total $566,535 1.5% Total $31,583,382 82.6%
TOTAL PLAN ASSETS $38,243,897




SAN BERNARDINO COUNTY
401(a) Defined Contribution Plan

PLAN ASSET ALLOCATION
First Quarter 2022

Equity
1.1%

Fixed Income

6.3%

Asset
Allocation
82.6%
EQUITY STYLE*
B Core m Growth m Value
1Q22 89.6% 10.4% 1Q22

2021 88.6% 1.4% 2021

2020 87.1% 12.9% 2020
2019 64.2% 28.9% 6.9% 2019

2018 65.2% 26.1%  8.6% 2018

*Excludes Fixed Income and Asset Allocation assets

**Excludes Asset Allocation assets

HISTORICAL PLAN ALLOCATION
Asset Class 1Q22 2021 2020 2019 2018 2017 2016 2015
Fixed Income 6.3% 6.2% 7.3% 6.7% 8.7% N/A N/A N/A
Large Cap 5.7% 5.5% 5.2% 4.9% 4.3% N/A N/A N/A
Mid Cap 2.8% 2.8% 3.0% 2.6% 2.0% N/A N/A N/A
Small Cap 1.5% 1.5% 1.3% 1.4% 1.2% N/A N/A N/A
International 1.1% 11% 1.1% 1.4% 1.7% N/A N/A N/A
Asset Allocation  82.6%  829% 82.0% 83.1% 82.0% N/A N/A N/A

BY EQUITY REGION* ACTIVE V PASSIVE**
m US mNon-US M Active M Passive
90.0% 10.0% 1Q22 58.6% 41.4%
89.7% 10.3% 2021 59.8% 40.2%

89.4% 10.6% 2020 64.1% 35.9%
86.3% 13.7% 2019 64.2% 35.8%
81.4% 18.6% 2018 69.0% 31.0%



SAN BERNARDINO COUNTY PLAN ASSET ALLOCATION

401(a) Defined Contribution Plan First Quarter 2022
PLAN LEVEL CASH FLOWS HISTORICAL PLAN CASH FLOWS
Cash Flow Cash Flow Market Market
Beginning Value (+) (-) Transfer Gain/Loss Ending Value Beginning Value Net Cash Flow Gain/Loss Ending Value
Fixed Income $2,452,520 $34,211 ($43,673) ($16,024) ($9,656) $2,417,379 1Q22 $39,612,962 $687,615 ($2,056,680) $38,243,897
Large Cap $2,193,350 $52,643 ($7,216) $49,191 ($114,864) $2,173,103 YID  $39,612,962 $687,615 ($2,056,680)  $38,243,897
Mid Cap $1,104,758 $28,356 ($1,215) $45522 | ($100,326) $1,077,095 2021 $32,088454 $3,377,484 $4,147,025 $39,612,962
Small Cap $594,296 $17,034 ($1,578) ($266) ($42,950) $566,535 2020  $24,643,848 $3,622,525 $3,822,081 $32,088,454
International $444,910 $11,344 ($1,058) $4,810 ($33,602) $426,403 2019 $18,802,415 $1,890,811 $3,950,623 $24,643,848
Asset Allocation $32,823,129 $986,645 ($387,878) ($83,232) ($1,755,282) $31,583,382 2018 N/A N/A N/A $18,802,415
Total $39,612,962 $1,130,233 ($442,618) $0 ($2,056,680) $38,243,897
Returns Average Account Balance

M 401(a) Defined Contribution W 40 Equity/60 Fixed 60 Equity/40 Fixed 80 Equity/20 Fixed

Ending Avg. Balance _ $2,252

2
in
e . 3 g § : - Avg. Mkt. Gain/Loss ($121 I
§ . o8 3 3
™ < ™
i -
_ Avg. Net Cash Flow | $40
32 ﬁ N B
5B &
0 < < wn Beginning Avg. Balance _ $2,333
Qtr 1Year 3 Year

($1,500) $0 $1,500 $3,000

Equity Indices: Russell 3000, MSCI ACWI ex USA,; Fixed Indices: US Treasury 3 Mo T-Bill, Bloomberg Global
Aggregate Bond (rebalanced quarterly)
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SAN BERNARDINO COUNTY
401(k) Defined Contribution Plan

PLAN ASSET ALLOCATION
First Quarter 2022

Fixed Income

International Ticker Assets

Stabilizer - $47,486,554 23.3% MFS International Diversification R6 MDIZX $8,721,502 4.3%
Sterling Capital Total Return Bond R6 STRDX $4,437,016 2.2% Fidelity Total International Index FTIHX $3,732,420 1.8%
Fidelity US Bond Index FXNAX $419,049 0.2% Total $12,453,922 6.1%
Fidelity Intermediate Treasury Bond Index FUAMX $409,750 0.2%
Total $52,752,369 25.9% Asset Allocation Ticker Assets %
Conservative Allocation Portfolio - $9,771,053 4.8%
Large Cap Ticker Assets Moderate Allocation Portfolio - $17,566,951 8.6%
Fidelity 500 Index FXAIX $29,037,441 14.3% Aggressive Allocation Portfolio - $8,096,765 4.0%
Hartford Core Equity R6 HAITX $26,844,308 13.2% Vanguard Target Retirement Income VTINX $130,828 0.1%
Total $55,881,749 27.5% Vanguard Target Retirement 2020 VTWNX $1,807,016 0.9%
Vanguard Target Retirement 2025 VTTVX $441,524 0.2%
Vanguard Target Retirement 2030 VTHRX $3,799,673 1.9%
Fidelity Mid Cap Index FSMDX $14,848,987 7.3% Vanguard Target Retirement 2035 VTTHX $458,332 0.2%
Baron Growth Instl BGRIX $7,796,668 3.8% Vanguard Target Retirement 2040 VFORX $2,795,868 1.4%
Total $22,645,656 1.1% Vanguard Target Retirement 2045 VTIVX $131,806 0.1%
Vanguard Target Retirement 2050 VFIFX $2,023,509 1.0%
Small Cap Ticker Assets Vanguard Target Retirement 2055 VFFVX $41,080 0.0%
Hartford Schroders US Small Cap Opps SDR SCURX $1,321,670 0.6% Vanguard Target Retirement 2060 VTTSX $37,086 0.0%
Fidelity Small Cap Index FSSNX $8,161,833 4.0% Vanguard Target Retirement 2065 VLXVX $31,943 0.0%
Total $9,483,502 4.7% Total $47,133,434 23.2%
Miscellaneous
Self-Directed Brokerage Account - $1,395,605 0.7%
Participant Loans - $1,628,627 0.8%
Total $3,024,232 1.5%

TOTAL PLAN ASSETS $203,374,863
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SAN BERNARDINO COUNTY PLAN ASSET ALLOCATION
401(k) Defined Contribution Plan First Quarter 2022

HISTORICAL PLAN ALLOCATION
Asset Class 1Q22 2021 2020 2019 2018 2017 2016 2015
0.8% Fixed Income  25.9%  253% 29.0% 29.7% 329%  NI/A N/A N/A
SDBA 25.9%

0.7% Large Cap 275%  27.7%  255% 24.8%  23.1% N/A N/A N/A
Mid Cap 1.1% 1.6% 10.3% 9.6% 8.7% N/A N/A N/A
Asset Small Cap 4.7% 4.8% 4.4% 4.8% 4.5% N/A N/A N/A
Allocation International 6.1% 6.3% 6.6% 7.4% 7.0% N/A N/A N/A
23.2% Asset Allocation 232%  229%  225%  221% 22.1% N/A N/A N/A
SDBA 0.7% 0.6% 0.6% 0.3% 0.3% N/A N/A N/A
Loans 0.8% 0.8% 11% 1.3% 1.4% N/A N/A N/A

Equity

Loans
Fixed Income

49.4%
EQUITY STYLE* BY EQUITY REGION* ACTIVE V PASSIVE**
B Core m Growth m Value mUS mNon-US M Active M Passive
1Q22 92.2% 7.8% 1Q22 87.6% PP 1Q22 63.1% 36.9%

2021 91.3% 8.7% 2021 87.4% 12.6% 2021 63.5% 36.5%
2020 91.0% 9.0% 2020 86.0% 14.0% 2020 66.7% 33.3%

2019 63.2% 32.5% 4.2% 2019 84.1% 15.9% 2019 66.7% 33.3%

2018 62.9% 33.0% 4.1° 2018 83.8% 16.2% 2018 69.4% 30.6%

*Excludes Fixed Income, Asset Allocation, SDBA, and Loan assets

**Excludes Asset Allocation, SDBA, and Loan assets
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SAN BERNARDINO COUNTY PLAN ASSET ALLOCATION

401(k) Defined Contribution Plan First Quarter 2022
PLAN LEVEL CASH FLOWS HISTORICAL PLAN CASH FLOWS
Cash Flow Cash Flow Market Market
Beginning Value (+) -) Transfer Gain/Loss Ending Value Beginning Value Net Cash Flow Gain/Loss Ending Value
Fixed Income |  $53,979,178 $592,020 | ($1,099,820) | ($547,581) = ($171,428) $52752,369  1Q22  $211,583,102 ($263356)  ($9,573,5510)  $201,746,236
Large Cap  $59,007,277 $560,411 ($669,128) | $253983 | ($3,270,794)  $55,881,749 YID  $211,583,102 ($263356)  ($9,573,510)  $201,746,236
Mid Cap | $24,762,296 $314,752 ($299,792) 17,6100 | ($2113991) = $22,645656 | 2021  $185,633,441 $1,030,098  $24918,663  $211,583,102
SmallCap | $10,139,880 $179,073 ($87,292) $5,710 (6753,869) = $9,483502 | 2020  $163,277,656 $2,858713 $19,497,072  $185,633,441
International $13,507,318 $222,796 ($141,282) ($20,486) ($1,114,424) $12,453,922 2019 $136,406,428 $1,816,408 $25,054,820 $163,277,656
Asset Allocation  $48,967,376 $915,225 ($750,319) $88,414 | ($2,087,263)  $47,133.434 2018 N/A N/A N/A $136,406,428
SDBA $1,219,776 $0 $0 $237,570 ($61,741) $1,395,605 2017 N/A N/A N/A N/A
Total  $211583,102  $2,784277 | ($3,047,632) $0 ($9,573,510)  $201,746,236
Returns Average Account Balance

B 401(k) Defined Contribution W 40 Equity/60 Fixed 60 Equity/40 Fixed 80 Equity/20 Fixed

Ending Avg. Balance D 571,845

2
in
s 52 N .
S . 5 208 & Avg Mkt. Gain/Loss  (38,155) ||
< R § ©
< o
- c H
Avg. Net Cash Flow ($224)
3% 2 N B
B B 0§ &
< < < n Beginning Avg. Balance _ $180,224
Qtr 1Year 3 Year ($75,000) $75,000 $225,000

Equity Indices: Russell 3000, MSCI ACWI ex USA; Fixed Indices: US Treasury 3 Mo T-Bill, Bloomberg Global
Aggregate Bond (rebalanced quarterly)
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SAN BERNARDINO COUNTY PLAN ASSET ALLOCATION

Retirement Medical Trust First Quarter 2022

Fixed Income Ticker Assets % International Ticker Assets
Voya Fixed Account - $83,554,065 44.0% MFS International Diversification R6 MDIZX $838,206 0.4%
Voya Government Money Market A VYAXX $15,235 0.0% Fidelity Total International Index FTIHX $498,105 0.3%
Sterling Capital Total Return Bond R6 STRDX $728,608 0.4% Total $1,336,311 0.7%
Fidelity US Bond Index FXNAX $42,028 0.0%
Fidelity Intermediate Treasury Bond Index FUAMX $85,935 0.0% Asset Allocation Ticker Assets yA
Total $84,425,871 44.47% Conservative Allocation Portfolio - $1,960,231 1.0%
Moderate Allocation Portfolio - $4,536,118 2.4%
Large Cap Ticker Assets Aggressive Allocation Portfolio - $5,788,022 3.0%
Fidelity 500 Index FXAIX $3,712,247 2.0% Vanguard Target Retirement Income VTINX $1,547,304 0.8%
Hartford Core Equity R6 HAITX $4,027,776 2.1% Vanguard Target Retirement 2020 VTWNX $14,793,185 7.8%
Total $7,740,023 4.1% Vanguard Target Retirement 2025 VTTVX $340,375 0.2%
Vanguard Target Retirement 2030 VTHRX $30,854,489 16.2%
Vanguard Target Retirement 2035 VTTHX $128,835 0.1%
Fidelity Mid Cap Index FSMDX $2,799,737 1.5% Vanguard Target Retirement 2040 VFORX $23,042,690 12.1%
Baron Growth Instl BGRIX $2,374,420 1.2% Vanguard Target Retirement 2045 VTIVX $11,124 0.0%
Total $5,174,157 2.7% Vanguard Target Retirement 2050 VFIFX $6,447,182 3.4%
Vanguard Target Retirement 2055 VFFVX $25,666 0.0%
Small Cap Ticker Assets Vanguard Target Retirement 2060 VTTSX $38,398 0.0%
Hartford Schroders US Small Cap Opps SDR SCURX $350,304 0.2% Vanguard Target Retirement 2065 VLXVX $12,660 0.0%
Fidelity Small Cap Index FSSNX $1,501,502 0.8% Total $89,526,280 47.1%
Total $1,851,806 1.0%
TOTAL PLAN ASSETS $190,054,449

25



SAN BERNARDINO COUNTY PLAN ASSET ALLOCATION

Retirement Medical Trust First Quarter 2022

HISTORICAL PLAN ALLOCATION
Asset Class 1Q22 2021 2020 2019 2018 2017 2016 2015
F'*Zi'l‘;"“ Fixed Income  44.4% 44.6% 49.4% 542% 595%  N/A N/A N/A

Large Cap 4.1% 4.1% 3.7% 3.3% 2.8% N/A N/A N/A
Asset Mid Cap 2.7% 3.0% 2.7% 2.4% 2.0% N/A N/A N/A
Allocation Small Cap 1.0% 0.9% 0.8% 0.9% 0.7% N/A N/A N/A
47.1% International 0.7% 0.6% 0.6% 0.7% 0.6% N/A N/A N/A
Asset Allocation 471%  46.8%  42.7%  38.6% 34.3% N/A N/A N/A

Equity

8.5%
EQUITY STYLE* BY EQUITY REGION* ACTIVE V PASSIVE**
B Core m Growth m Value mUS mNon-US M Active M Passive
e A o 022 o147 a5

2021 83.3% 16.7% 2021 92.5% 7.5% 2021 91.5% 8.5%
2020 84.6% 15.4% 2020 91.9% 8.1% 2020 92.8% 7.2%
2019 56.3% 37.6% 6.1% 2019 90.8% 9.2% 2019 93.9% 6.1%

2018 58.6% 357% 5.7% 2018 90.6% 9.4% 2018 94.9% 5.1%

*Excludes Fixed Income and Asset Allocation assets

**Excludes Asset Allocation assets
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SAN BERNARDINO COUNTY

PLAN ASSET ALLOCATION

Retirement Medical Trust First Quarter 2022
PLAN LEVEL CASH FLOWS HISTORICAL PLAN CASH FLOWS
Cash Flow Cash Flow Market Market
Beginning Value (+) (-) Transfer Gain/Loss Ending Value Beginning Value Net Cash Flow Gain/Loss Ending Value
Fixed Income | $85887204 | $6,573,696 @ ($1,858,595) | ($6,386,969)  $210,535 $84,425871 | 1Q22  $192,654,036 $3,311,325 ($5,910,913)  $190,054,449
Large Cap $7,952,372 $0 ($121,786) $359,752  ($450,315) $7,740,023 YID  $192,654,036 $3,311,325 ($5,910,013)  $190,054,449
Mid Cap $5,730,053 $1,040 ($62,634) $43,948 ($538,250) $5,174,157 2021 $167,283,890 $12,112,368 $13,257,779 $192,654,036
Small Cap $1,685,958 $0 ($18,733) $311,608 ($127,026) $1,851,806 2020 $147,219,470 $8,054,702 $12,009,718 $167,283,890
International $1,246,631 $0 ($20,640) $221,408 | ($111,088) $1,336,311 2019 $124,574,529 $9,670,091 $12,074,851  $147,219,470
Asset Allocation $90,151,818 $0 ($1,181,024) | $5450,253 | ($4,894,768)  $89,526,280 2018 N/A N/A N/A $124,574,529
Total $192,654,036 $6,574,736 ($3,263,411) $0 ($5,910,913) $190,054,449
Returns Average Account Balance
B RMT Plan M 40 Equity/60 Fixed 60 Equity/40 Fixed 80 Equity/20 Fixed
N3
in
22 0
2 ° 2 Q o .
s . e o\o° E ,‘2 ; Avg. Mkt. Gain/Loss ($342) I
a3 N o w w ©
~ < o
S .
[ .
— Avg. Net Cash Flow I $192
§ 3% 2 2
$ 5 0§ 3
' < < w0 Beginning Avg. Balance _ $11,159
Qtr 1Year 3 Year ($4,000) $4,000 $12,000

Equity Indices: Russell 3000, MSCI ACWI ex USA; Fixed Indices: US Treasury 3 Mo T-Bill, Bloomberg Global
Aggregate Bond (rebalanced quarterly)
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SAN BERNARDINO COUNTY PLAN ASSET ALLOCATION
PST Deferred Compensation Retirement Plan First Quarter 2022

HISTORICAL PLAN CASH FLOWS

Fixed Income Ticker Assets % Beginning Value Net Cash Flow Market Gain/Loss Ending Value

Stabilizer - $44,217,531 100.0% 1Q22 $43,987,776 $60,425 $169,329 $44,217,531
Total $44,217,531 100.0% YTD $43,987,776 $60,425 $169,329 $44,217,531

2021 $40,555,917 $2,736,548 $695,312 $43,987,776

2020 $37,906,246 $1,699,237 $950,434 $40,555,917

2019 $36,665,327 $292,121 $948,798 $37,906,246

2018 N/A N/A N/A $36,665,327

TOTAL PLAN ASSETS $44,217,531

Average Account Balance

Fixed Income

100.0%

Avg. Mkt. Gain/Loss ‘ $19

Avg. Net Cash Flow = $7

$0 $2,000 $4,000 $6,000
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SAN BERNARDINO COUNTY
All Plans - Combined

INVESTMENT POLICY STATEMENT COMPLIANCE REPORT

First Quarter 2022

Key: Pass / ® Fail

Stabilizer

Voya Fixed Account

Voya Government Money Market A
Sterling Capital Total Return Bond R6
Fidelity US Bond Index

Fidelity Intermediate Treasury Bond Index

Fidelity 500 Index

Hartford Core Equity R6

Fidelity Mid Cap Index

Baron Growth Instl

Hartford Schroders US Small Cap Opps SDR
Fidelity Small Cap Index

MFS International Diversification R6
Fidelity Total International Index

Conservative Allocation Portfolio
Moderate Allocation Portfolio
Aggressive Allocation Portfolio
Vanguard Target Retirement Income
Vanguard Target Retirement 2020
Vanguard Target Retirement 2025
Vanguard Target Retirement 2030
Vanguard Target Retirement 2035

Proposed Investment Policy Status

Performance = Qualitative On-Watch
Factors Factors Information Notes
) 3Q21 (Performance) Trailing Benchmark and Peer Group for 5 year period.
[ ) Trailing Benchmark and Peer Group for 5 year period.
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SAN BERNARDINO COUNTY INVESTMENT POLICY STATEMENT COMPLIANCE REPORT
All Plans - Combined First Quarter 2022

Proposed Investment Policy Status

On-Watch

Performance Qualitative

Key: Pass / ® Fail

Information Notes

Factors Factors
Vanguard Target Retirement 2040 -
Vanguard Target Retirement 2045 -
Vanguard Target Retirement 2050 -
Vanguard Target Retirement 2055 -
Vanguard Target Retirement 2060 -
Vanguard Target Retirement 2065 -
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SAN BERNARDINO COUNTY PERFORMANCE REVIEW
All Plans - Combined First Quarter 2022

Annualized
QTR YTD  1Yr  3Yr  5Yr  10Yr 2021 2020 2019 2018 2017 2016
[ Stabileer QM o038 038 157 214 230 231 1.64 242 259 250 N/A  N/A
5 Yr Constant Maturity US Treasury Yield 0.45 0.45 1.16 1.06 1.59 1.48 0.85 0.54 1.96 2.75 1.91 1.44
+/-Index (0.07) (0.07 041 108 071 083 079 188 063 (025 - -
US Stable Value 34 34 33 12 8 9 24 4 7 6 N/A  N/A

QTR YD  1Yr  3Yr  5Yr  10Yr 2021 2020 2019 2018 2017 2016
032 032 145 170 186 219 150 140 185 190 N/A N/A
5 Yr Constant Maturity US Treasury Yield 0.45 0.45 1.16 1.06 1.59 1.48 0.85 0.54 1.96 2.75 1.91 1.44

+/-Index (0.13) (013) 029 064 027 O 065 086 (011) (0.85) - -
US Stable Value 54 54 43 55 40 14 36 86 82 42 N/A N/A

QTR YTD 1Yr 3Yr 5Yr 10Yr 2021 2020 2019 2018 2017 2016

Voya Government Money Market A 0.00 0.00 0.09 0.57 0.80 0.42 0.10 0.27 1.88 1.51 0.26 0.08

US 90 Day T-Bill  0.08 0.08 (oAl 0.65 1.05 0.59 0.04 0.36 2.06 1.94 0.93 0.32
+/-Index (0.08) (0.08) (0.02) (0.08) (0.25) (0.47) 0.06 (0.09) (0.18) (0.43) (0.67) (0.24)
US Money Market - Taxable 97 97 2 40 50 44 2 52 45 44 77 41

QTR YTD 1Yr 3Yr 5Yr 10Yr 2021 2020 2019 2018 2017 2016

Sterling Capital Total Return Bond R6 -6.15 -6.15 -4.34 2.44 2.72 2.84 -1.12 9.35 9.37 -0.27 4.33 3.75

Bloomberg US Aggregate Bond Index  -5.93 -5.93 -4.15 1.69 214 2.24 -1.54 7.51 8.72 0.01 3.54 2.65
+/-Index (0.22) (0.22) (0.19) 0.75 0.58 0.60 0.42 1.84 0.65 (0.28) 0.79 1.10
US Fund Intermediate Core Bond 70 70 48 14 9 1 28 15 18 42 10 12

QTR YTD 1Yr 3Yr 5Yr 10Yr 2021 2020 2019 2018 2017 2016

Fidelity US Bond Index -5.88 -5.88 -4.23 1.64 2.09 2.21 -1.79 7.80 8.48 0.01 3.50 2.52

Bloomberg US Aggregate Bond Index  -5.93 -5.93 -4.15 1.69 214 2.24 -1.54 7.51 8.72 0.01 3.54 2.65
+/-Index 0.05 0.05 (0.08) (0.05) (0.05) (0.03) (0.25) 0.29 (0.23) 0.00 (0.04) (013
US Fund Intermediate Core Bond 44 44 38 54 52 53 65 50 48 26 43 55
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SAN BERNARDINO COUNTY PERFORMANCE REVIEW
All Plans - Combined First Quarter 2022

Annualized
QTR YTD 1Yr 3Yr 5Yr 10Yr 2021 2020 2019 2018 2017 2016

Fidelity Intermediate Treasury Bond Index -5.97 -5.97 -4.59 1.39 1.79 1.86 -3.00 CA (0] 7.25 1.23 2.20 0.97

Bloomberg US Treasury 5-10 Year Index  -599  -599  -4.53 1.45 1.86 1.94 -2.97 9.09 7.48 1.22 217 1.18
+/-Index 0.02 0.02 (0.06) (0.06) (0.07) (0.08) (0.03) o0.01 (0.23) 0.01 0.03 (0.21)
US Fund Intermediate Government 97 97 47 20 13 12 92 8 1 2 16 59

QTR YD  1Yr  3Yr  5Yr  10Yr 2021 2020 2019 2018 2017 2016
460 -4.60 1563 1891 1598 14.62 || 28.69 1840 3147 -440 2181 11.97
S&P 500 Index -4.60 -460 1565 1892 1599 14.64 2871 1840 3149 -438 21.83 11.96

+/-Index 0.00 0.00 (0.02) (0.0 (0.0 (0.02) (0.02) 0.00 (0.0 (0.02) (0.02) 0.01

US Fund Large Blend 30 30 14 16 12 8 21 33 22 22 32 27

QTR YD  1Yr  3Yr  5Yr  10Yr 2021 2020 2019 2018 2017 2016
651 -651 1137 17.61 1592 1506 | 24.62 18.49 33.89 -155 2217 575
S&P 500 Index -4.60 -460 1565 1892 1599 14.64 2871 1840 3149 -438 21.83 11.96
+/-Index (191) (191 (4.28) (130) (0.0 042  (4.09) 0.09 240 283 034 (621
US Fund Large Blend 78 78 65 43 14 3 72 31 5 5 28 21

QTR YID 1Y  3Yr  5Yr  10Yr 2021 2020 2019 2018 2017 2016
569 -569 688 14.88 1261 1283 [ 2256 1711 3051 -9.05 1847 13.86
Russell Mid Cap Index ~ -5.68 -568 692 14.89 1262 1285 2258 1710 3054 -9.06 1852 13.80
+/-Index (0.0 (0.0 (0.04) (0.0 (0.00) (0.02) (0.02) 0.01 (0.03) 0.01 (0.05 0.07
US Fund Mid-Cap Blend 62 62 39 25 16 14 66 24 24 25 26 57

QTR 1Yr 3Yr 5Yr 10Yr 2021 2020 2019 2018 2017 2016

YTD
Baron Growth Instl -13.33  -13.33  3.16 16.96 1693 14.35 20.15 33.05 40,50 -2.67 2735 6.31

Russell Mid Cap Growth Index  -1258 -12.58 -0.89  14.81 15.10 13.52 1273 3559 3547 -475 25.27 7.33
+/-Index (0.75) (0.75) 4.05 2.15 1.83 0.83 7.42 (2.53) 5.03 2.08 2.09 (1.02)
US Fund Mid-Cap Growth 55 55 16 22 20 15 16 61 8 28 32 141
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SAN BERNARDINO COUNTY PERFORMANCE REVIEW
All Plans - Combined First Quarter 2022

Annualized
QTR YTD 5Yr 10Yr 2021 2020 2019 2018 2017 2016

1Yr 3Yr
Hartford Schroders US Small Cap Opps SDR -7.01 -7.01 1.02 13.02 10.01 11.46 22.98 8.14 32.06 -10.72 14.81 19.49

Russell 2000 Index -753  -7.53  -5.79 1n.74 9.74 11.04 1482 1996 2552 -11.01 14.65 21.31
+/-Index  0.52 0.52 6.81 1.28 0.27 0.42 8.16 (11.82) 6.53 0.29 0.16 (1.82)

US Fund Small Blend 56 56 47 38 37 29 51 67 3 32 27 69

QTR YTD 1Yr 3Yr 5Yr 10Yr 2021 2020 2019 2018 2017 2016

Fidelity Small Cap Index -747 -747 -5.85 11.80 9.84 11.20 14.71 19.99 2571 -10.88 14.85 21.63
21.31

Russell 2000 Index -753  -7.53  -5.79 1n.74 9.74 11.04 1482 1996 2552 -11.01 14.65
+/-Index 0.06 0.06 (0.06) 0.06 0.10 0.16 (01  0.03 0.18 0.14 0.20 0.32
US Fund Small Blend 66 66 91 57 41 36 89 12 36 34 26 46

QTR YTD 1Yr 3Yr 5Yr 10Yr 2021 2020 2019 2018 2017 2016

MFS International Diversification R6 -8.97 -8.97 -3.67 8.42 8.93 7.29 7.78 1543 26.09 -10.92 30.25 2.47
4.50

MSCI ACWI Ex-USA (Net) Index -5.44 -544  -148 7.51 6.76 5.55 7.82 10.65 2151 -1420 27.19
+/-Index (3.53) (3.53) (219) 091 217 1.74 (0.04) 478 4.58 3.27 3.05 (203

US Fund Foreign Large Blend 75 75 67 32 7 10 70 20 20 9 9 28

QTR YTD 1Yr 3Yr 5Yr 10Yr 2021 2020 2019 2018 2017 2016

Fidelity Total International Index -6.21 -6.21 -2.09 7.60 6.75 - 8.47 11.07 21.48 -14.38 27.63 -
4.41

MSCI ACWI Ex-USA IMI (Net) Index -5.60 -5.60  -1.27 7.87 6.92 5.78 8.53 112 21,63  -1476  27.81
+/-Index (0.61) (0.61) (0.82) (0.27) (0.47) - (0.06) (0.04) (016 0.37 (0.18) -

US Fund Foreign Large Blend 31 31 54 46 36 - 65 42 62 39 27 -

QTR YTD 1Yr 3Yr 5Yr 10Yr 2021 2020 2019 2018 2017 2016

Conservative Allocation Portfolio -1.31 -1.31 3.12 6.10 5.48 5.40 6.71 7.74 9.55 -0.82 N/A N/A
5.65

Dow Jones Moderately Conservative Index  -5.30  -5.30 -1.13 5.49 5.37 5.09 4.76 10.08 1414 -3.15 10.91
+/-Index 3.99 3.99 4.25 0.61 0.1 0.31 1.95 (234) 459 233 - -

US Fund Allocation--30% to 50% Equity 5 5 22 66 63 60 81 62 100 1 N/A N/A
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SAN BERNARDINO COUNTY PERFORMANCE REVIEW
All Plans - Combined First Quarter 2022

Annualized
QTR YTD 1Yr 3Yr 5Yr 10Yr 2021 2020 2019 2018 2017 2016
435 -435 328 866 742 772 | 127 1015 1864 -601 N/A  N/A
Dow Jones Moderate Index  -5.10 -5.10 1.27 8.30 7.63 7.20 9.40 1224 1860  -5.21 15.15 7.67
+/-Index 0.75 0.75 2.01 0.36 (020 0.52 1.87 (2.09) 0.04 (0.80) - -
US Fund Allocation--507% to 70% Equity 30 30 61 76 76 57 76 V4l 66 56 N/A N/A

QTR YID  1Yr  3Yr  5Yr  10Yr 2021 2020 2019 2018 2017 2016
552 -552 416 10.83 915 9.07 | 1478 1242 2380 -833 N/A N/A
Dow Jones Moderately Aggressive Index  -4.93  -4.93 3.59 10.95 9.69 9.07 14.05 1414 2284 -7.33 19.08 9.31

+/-Index (059 (0.59) 057 (012) (0.54) 000 073 (172) 096 (1.00) - -
US Fund Allocation--70% to 85% Equity 51 51 59 57 60 33 66 60 26 59 N/A  N/A

QTR YD  1Yr  3Yr  5Yr  10Yr 2021 2020 2019 2018 2017 2016
477 -477 015 575 530 495 N 525 10.02 1316 -1.99 847 525
Vanguard Retirement Income Index  -4.58  -4.58 0.49 6.15 5.61 5.19 5.43 10.70  13.40 -1.98 8.67 5.35
+/-Index (0.19) (0.19) (0.34) (0.40) (031 (0.24) (0.18) (0.68) (0.24) (0.01) (0.19) (0.10)

US Fund Target-Date Retirement 48 48 42 42 41 31 64 30 48 18 50 30

QTR YID 1Y  3Yr  5Yr  10Yr 2021 2020 2019 2018 2017 2016
506 -5.06 139 7.87 727 731 817 12.04 17.63 -4.24 14.08 695
Vanguard Retirement 2020 Index  -4.87  -4.87 1.79 8.35 7.63 7.60 8.43 12.86 17.87 -4.14 14.22 717
+/-Index  (0.19) (0.19) (0.40) (0.48) (0.36) (0.29) (0.26) (0.82) (0.24) (0.10) (0.14) (0.22)
US Fund Target-Date 2020 40 40 43 43 30 22 62 a4 32 47 23 30

QTR YTD 1Yr 3Yr 5Yr 10Yr 2021 2020 2019 2018 2017 2016

Vanguard Target Retirement 2025 -5.51 -5.51 1.86 8.92 8.14 8.04 9.80 13.30 19.63 -5.15 15.94 7.48

Vanguard Retirement 2025 Index ~ -5.21 -5.21 2.41 9.50 8.56 8.37 1010 1419 1993  -501 16.08 7.66
+/-Index (0.30) (0.30) (0.55) (0.58) (0.42) (0.33) (0.30) (0.89) (0.30) (0.14) (0.14) (0.18)
US Fund Target-Date 2025 47 47 37 34 26 18 47 34 20 48 22 21
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SAN BERNARDINO COUNTY PERFORMANCE REVIEW
All Plans - Combined First Quarter 2022

Annualized
QTR YID 1Y _ 3Yr  5Yr  10Yr 2021 2020 2019 2018 2017 2016
565 -565 253 984 885 868 [ 1.38 1410 21.07 -586 1752 7.85
Vanguard Retirement 2030 Index -5.31 -5.31 3.10 10.41 9.28 9.00 11.65 1496  21.33 -5.74 17.65 8.1
+/-Index (034) (034) (057 (057 (0.43) (032) (027) (0.86) (0.26) (0.12) (013) (0.26)
US Fund Target-Date 2030 36 36 43 39 35 24 54 35 37 39 37 27

QTR YTD 1Yr 3Yr 5Yr 10Yr 2021 2020 2019 2018 2017 2016

Vanguard Target Retirement 2035 -5.66  -5.66 3.29 10.77 9.57 9.31 1296 1479 2244 -6.58 19.12 8.26

Vanguard Retirement 2035 Index  -529  -5.29 3.93 135 10.00 9.65 13.24 15.67 2276 -648 19.24 8.55

+/-Index (0.37) (0.37) (0.64) (0.58) (0.43) (0.34) (0.28) (0.87) (0.33) (010) (0120 (0.29)
US Fund Target-Date 2035 24 24 43 46 41 29 78 38 49 31 40 32

QTR YTD 1Yr 3Yr 5Yr 10Yr 2021 2020 2019 2018 2017 2016

Vanguard Target Retirement 2040 -5.66 -5.66 4.10 11.68 10.28 9.85 1456 1547 23.86 -7.32 20.71 8.73

Vanguard Retirement 2040 Index  -5.27 -5.27 4.77 12.27 10.73 10.21 14.85 16.31 2419 -7.22 20.87 8098

+/-Index (0.39) (0.39) (0.67) (0.59) (0.45) (0.36) (0.29) (0.83) (0.33) (01D  (0.16) (0.25)
US Fund Target-Date 2040 24 24 44 46 37 28 80 39 49 35 30 23

QTR YTD 1Yr 3Yr 5Yr 10Yr 2021 2020 2019 2018 2017 2016

Vanguard Target Retirement 2045 -5.67 -5.67 4.88 12.61 10.89 10.19 16.16 16.30 2494 -790 2142 8.87

Vanguard Retirement 2045 Index  -526  -5.26 5.58 1320 11.34  10.55 16.45 17.03 2536 -7.77 2154 9.13

+/-Index (0.41) (0.41) (0.70) (0.59) (0.45) (0.36) (0.29) (0.73) (0420 (013) (01D (0.26)
US Fund Target-Date 2045 23 23 37 33 28 17 65 34 40 41 24 26

QTR YTD 1Yr 3Yr 5Yr 10Yr 2021 2020 2019 2018 2017 2016

Vanguard Target Retirement 2050 -5.65 -5.65 5.07 1274 1096 10.23 16.41 16.39 2498 -790 21.39 8.85

Vanguard Retirement 2050 Index  -5.25  -5.25 5.78 13.36 11.43 10.59 16.77 17.18 25.36 -7.77 21.54 9.13

+/-Index (0.40) (0.40) (0.71) (0.62) (0.47) (0.36) (0.36) (0.79) (0.38) (0.13) (0.14) (0.28)
US Fund Target-Date 2050 22 22 38 33 31 18 70 35 45 37 31 27
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SAN BERNARDINO COUNTY

PERFORMANCE REVIEW
All Plans - Combined First Quarter 2022
Annualized
QTR YTD 1Yr 3Yr 5Yr 10Yr 2021 2020 2019 2018 2017 2016
Vanguard Target Retirement 2055 -5.69  -5.69 5.05 12.71 1095 10.21 16.44 1632 2498 -7.89 21.38 8.88

Vanguard Retirement 2055 Index  -5.25  -5.25 5.78 13.36 11.43 10.59 16.77 17.18 25.36 -7.77 21.54 9.13

+/-Index (0.44) (0.44) (0.73) (0.65) (0.48) (0.38) (0.33) (0.86) (0.38) (0.12) (0.16) (0.25)
US Fund Target-Date 2055 22 22 39 37 35 24 75 40 47 35 39 26

QTR YTD 1Yr 3Yr 5Yr 10Yr 2021 2020 2019 2018 2017 2016

Vanguard Target Retirement 2060 -5.68 -5.68 5.05 12.71 1095 10.24 16.44 16.32 2496 -7.87 21.36 8.84

Vanguard Retirement 2060 Index  -525  -5.25 5.78 13.36 11.43 10.59 16.77 17.18 25.36 -7.77 21.54 9.13

+/-Index (0.43) (0.43) (0.73) (0.65) (0.48) (0.35) (0.33) (0.85) (0.40) (0.10) (0.18) (0.28)
US Fund Target-Date 2060 21 21 39 42 40 50 77 41 56 30 43 23

QTR YTD 1Yr 3Yr 5Yr 10Yr 2021 2020 2019 2018 2017 2016

Vanguard Target Retirement 2065 -5.63 -5.63 5.12 12.69 - - 16.46 16.17 24.96

-7.95 - -
Vanguard Retirement 2065 Index  -5.25  -5.25 5.78 13.36 - - 16.77 17.18 25.36 -7.77 - -
+/-Index (0.38) (0.38) (0.66) (0.67) - - (0.3 (1.00) (0.39) (0.8) - -

US Fund Target-Date 2065+ 18 18 36 44 - - 67 56 59 12 - -
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SAN BERNARDINO COUNTY PLAN FEE ANALYSIS

Full-Time Plans - Combined First Quarter 2022
. o, o .
Annualized Plan Cost (%) Average Participant Balance and Cost ($)
B Weighted Total Expense Ratio Average Total Expense Ratio Avg. Invest Cost . Avg. Admin Cost Avg. Part Balance
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*Revenue received is 0.068% annually on all assets excluding SDBA. Contracted revenue is 0.036% annually on all assets excluding SDBA.
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SAN BERNARDINO COUNTY

PLAN FEE ANALYSIS

Full-Time Plans - Combined First Quarter 2022
Annualized
Est. Total Invest. Est. Total Admin.
Fund Ticker Quarter End Assets  Net Expense Ratio Admin Fee Cost Cost
Stabilizer - $269,834,853 0.34% 0.068% $917,439 $183,652
Voya Fixed Account™ - $83,554,065 0.41% 0.068% $342,572 $56,868
Voya Government Money Market A VYAXX $15,235 0.40% 0.068% $61 $10
Sterling Capital Total Return Bond R6 STRDX $39,605,726 0.35% 0.068% $138,620 $26,956
Fidelity US Bond Index FXNAX $2,957,908 0.03% 0.068% $739 $2,013
Fidelity Intermediate Treasury Bond Index FUAMX $1,443,018 0.03% 0.068% $433 $982
Fidelity 500 Index FXAIX $175,414,265 0.02% 0.068% $26,312 $119,389
Hartford Core Equity R6 HAITX $145,941,549 0.36% 0.068% $525,390 $99,329
Fidelity Mid Cap Index FSMDX $85,713,526 0.03% 0.068% $21,428 $58,337
Baron Growth Instl* BGRIX $51,203,699 0.88% 0.068% $450,593 $34,850
Hartford Schroders US Small Cap Opps SDR SCURX $8,566,541 0.95% 0.068% $81,382 $5,830
Fidelity Small Cap Index FSSNX $52,116,832 0.03% 0.068% $13,029 $35,471
MFS International Diversification R6 MDIZX $65,700,961 0.73% 0.068% $479,617 $44,717
Fidelity Total International Index FTIHX $27,002,513 0.06% 0.068% $16,202 $18,378
Conservative Allocation Portfolio - $40,809,296 0.25% 0.068% $102,023 $27,775
Moderate Allocation Portfolio* - $93,753,869 0.16% 0.068% $150,006 $63,810
Aggressive Allocation Portfolio* - $71,095,853 0.10% 0.068% $71,096 $48,388
Vanguard Target Retirement Income VTINX $8,048,094 0.08% 0.068% $6,438 $5,478
Vanguard Target Retirement 2020 VTWNX $33,931,491 0.08% 0.068% $27,145 $23,094
Vanguard Target Retirement 2025 VTTVX $3,551,086 0.08% 0.068% $2,841 $2,417
Vanguard Target Retirement 2030 VTHRX $71,903,778 0.08% 0.068% $57,523 $48,938
Vanguard Target Retirement 2035 VTTHX $2,725,015 0.08% 0.068% $2,180 $1,855
Vanguard Target Retirement 2040 VFORX $68,721,839 0.08% 0.068% $54,977 $46,773
Vanguard Target Retirement 2045 VTIVX $2,064,451 0.08% 0.068% $1,652 $1,405
Vanguard Target Retirement 2050 VFIFX $49,944,719 0.08% 0.068% $39,956 $33,993
Vanguard Target Retirement 2055 VFFVX $1,347,547 0.08% 0.068% $1,078 $917
Vanguard Target Retirement 2060 VTTSX $1,179,902 0.08% 0.068% $944 $803
Vanguard Target Retirement 2065 VLXVX $774,588 0.08% 0.068% $620 $527
Self-Directed Brokerage Account - $6,531,542 - 0.000% - $0
TOTAL $1,465,453,761 $3,532,295 $992,956
‘ Plan Administration Cost Quarter Annualized
Contracted Revenue to Voya (3.6 bps excluding SDBA - est): $131,303 $525,212
Additional Administrative Allowance ($505,000 pro-rated - est): $116,936 $467,744
Total Plan Administration Cost (6.7 bps excluding SDBA - est): $248,239 $992,956

*Revenue derived from funds credited to participant accounts in which they are held. For fee reporting purposes, the credit has been used to offset the reported fund expense ratio.

**No explicit expense ratio given for Voya Fixed Account. An expense ratio of 0.41% is assumed for reporting purposes.
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SAN BERNARDINO COUNTY PLAN FEE ANALYSIS

457 Deferred Compensation Plan First Quarter 2022
M o, . .
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*Revenue received is 0.068% annually on all assets excluding SDBA. Contracted revenue is 0.036% annually on all assets excluding SDBA.
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SAN BERNARDINO COUNTY PLAN FEE ANALYSIS

457 Deferred Compensation Plan First Quarter 2022
Annualized
Est. Total Invest. Est. Total Admin.
Fund Ticker Quarter End Assets Net Expense Ratio  Admin Fee Cost Cost
Stabilizer - $220,209,104 0.34% 0.068% $748,711 $149,996
Sterling Capital Total Return Bond R6 STRDX $34,201,193 0.35% 0.068% $119,704 $23,296
Fidelity US Bond Index FXNAX $2,482,806 0.03% 0.068% $621 $1,691
Fidelity Intermediate Treasury Bond Index FUAMX $922,084 0.03% 0.068% $277 $628
Fidelity 500 Index FXAIX $141,213,063 0.02% 0.068% $21,182 $96,188
Hartford Core Equity R6 HAITX $114,347,875 0.36% 0.068% $411,652 $77,888
Fidelity Mid Cap Index FSMDX $67,426,918 0.03% 0.068% $16,857 $45,928
Baron Growth Instl* BGRIX $40,593,400 0.88% 0.068% $357,222 $27,650
Hartford Schroders US Small Cap Opps SDR SCURX $6,719,216 0.95% 0.068% $63,833 $4,577
Fidelity Small Cap Index FSSNX $42,062,314 0.03% 0.068% $10,516 $28,651
MFS International Diversification R6 MDIZX $55,955,480 0.73% 0.068% $408,475 $38,114
Fidelity Total International Index FTIHX $22,531,357 0.06% 0.068% $13,519 $15,347
Conservative Allocation Portfolio - $28,183,171 0.25% 0.068% $70,458 $19,197
Moderate Allocation Portfolio* - $70,247,579 0.16% 0.068% $112,396 $47,849
Aggressive Allocation Portfolio* - $55,956,944 0.10% 0.068% $55,957 $38,115
Vanguard Target Retirement Income VTINX $5,603,434 0.08% 0.067% $4,483 $3,771
Vanguard Target Retirement 2020 VTWNX $13,058,664 0.08% 0.067% $10,447 $8,787
Vanguard Target Retirement 2025 VTTVX $2,485,986 0.08% 0.067% $1,989 $1,673
Vanguard Target Retirement 2030 VTHRX $28,335,194 0.08% 0.067% $22,668 $19,067
Vanguard Target Retirement 2035 VTTHX $1,675,206 0.08% 0.067% $1,340 $1,127
Vanguard Target Retirement 2040 VFORX $34,327,651 0.08% 0.067% $27,462 $23,099
Vanguard Target Retirement 2045 VTIVX $1,413,663 0.08% 0.067% $1,131 $951
Vanguard Target Retirement 2050 VFIFX $37,777,528 0.08% 0.067% $30,222 $25,421
Vanguard Target Retirement 2055 VFFVX $886,945 0.08% 0.067% $710 $597
Vanguard Target Retirement 2060 VTTSX $939,608 0.08% 0.067% $752 $632
Vanguard Target Retirement 2065 VLXVX $716,860 0.08% 0.067% $573 $482
Self-Directed Brokerage Account - $5,135,937 - 0.000% - $0
TOTAL $1,035,409,179 $2,513,155 $700,724
‘ Plan Administration Cost Quarter Annualized
Plan Generated Revenue (est): $175,181 $700,724
Contracted Revenue (est): $92,725 $370,898
Net Excess/(Deficit) (est): $82,457 $329,826

*Revenue derived from funds credited to participant accounts in which they are held. For fee reporting purposes, the credit has been used to offset the reported fund expense ratio.
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SAN BERNARDINO COUNTY PLAN FEE ANALYSIS

401(a) Defined Contribution Plan First Quarter 2022
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*Revenue received is 0.068% annually on all assets excluding SDBA. Contracted revenue is 0.036% annually on all assets excluding SDBA.
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SAN BERNARDINO COUNTY PLAN FEE ANALYSIS

401(a) Defined Contribution Plan First Quarter 2022
Annualized
Est. Total Invest. Est. Total Admin.
Fund Ticker Quarter End Assets Net Expense Ratio Admin Fee Cost Cost
Stabilizer - $2,139,195 0.34% 0.068% $7,273 $1,457
Sterling Capital Total Return Bond R6 STRDX $238,910 0.35% 0.068% $836 $163
Fidelity US Bond Index FXNAX $14,025 0.03% 0.068% $4 $10
Fidelity Intermediate Treasury Bond Index FUAMX $25,249 0.03% 0.068% $8 $17
Fidelity 500 Index FXAIX $1,451,514 0.02% 0.068% $218 $988
Hartford Core Equity R6 HAITX $721,589 0.36% 0.068% $2,598 $491
Fidelity Mid Cap Index FSMDX $637,885 0.03% 0.068% $159 $434
Baron Growth Instl* BGRIX $439,210 0.88% 0.068% $3,865 $299
Hartford Schroders US Small Cap Opps SDR SCURX $175,351 0.95% 0.068% $1,666 $119
Fidelity Small Cap Index FSSNX $391,184 0.03% 0.068% $98 $266
MFS International Diversification R6 MDIZX $185,773 0.73% 0.068% $1,356 $126
Fidelity Total International Index FTIHX $240,630 0.06% 0.068% $144 $164
Conservative Allocation Portfolio = $894,841 0.25% 0.068% $2,237 $609
Moderate Allocation Portfolio* - $1,403,220 0.16% 0.068% $2,245 $955
Aggressive Allocation Portfolio* = $1,254,123 0.10% 0.068% $1,254 $854
Vanguard Target Retirement Income VTINX $766,528 0.08% 0.068% $613 $522
Vanguard Target Retirement 2020 VTWNX $4,272,626 0.08% 0.068% $3,418 $2,909
Vanguard Target Retirement 2025 VTTVX $283,201 0.08% 0.068% $227 $193
Vanguard Target Retirement 2030 VTHRX $8,914,421 0.08% 0.068% $7,132 $6,070
Vanguard Target Retirement 2035 VTTHX $462,641 0.08% 0.068% $370 $315
Vanguard Target Retirement 2040 VFORX $8,555,630 0.08% 0.068% $6,845 $5,825
Vanguard Target Retirement 2045 VTIVX $507,858 0.08% 0.068% $406 $346
Vanguard Target Retirement 2050 VFIFX $3,696,500 0.08% 0.068% $2,957 $2,517
Vanguard Target Retirement 2055 VFFVX $393,856 0.08% 0.068% $315 $268
Vanguard Target Retirement 2060 VTTSX $164,811 0.08% 0.068% $132 $112
Vanguard Target Retirement 2065 VLXVX $13,125 0.08% 0.068% N $9
TOTAL $38,243,897 $46,386 $26,039
Plan Administration Cost Quarter Annualized
Plan Generated Revenue (est): $6,510 $26,039
Contracted Revenue (est): $3,442 $13,768
| Net Excess/(Deficit) (est):  $3,068 $12,272

*Revenue derived from funds credited to participant accounts in which they are held. For fee reporting purposes, the credit has been used to offset the reported fund expense ratio.
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SAN BERNARDINO COUNTY PLAN FEE ANALYSIS

401(k) Defined Contribution Plan First Quarter 2022
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*Revenue received is 0.068% annually on all assets excluding SDBA. Contracted revenue is 0.036% annually on all assets excluding SDBA.
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SAN BERNARDINO COUNTY

PLAN FEE ANALYSIS

401(k) Defined Contribution Plan First Quarter 2022
Annualized
Est. Total Invest. Est. Total Admin.
Fund Ticker Quarter End Assets  Net Expense Ratio Admin Fee Cost Cost
Stabilizer - $47,486,554 0.34% 0.068% $161,454 $32,356
Sterling Capital Total Return Bond R6 STRDX $4,437,016 0.35% 0.068% $15,530 $3,023
Fidelity US Bond Index FXNAX $419,049 0.03% 0.068% $105 $286
Fidelity Intermediate Treasury Bond Index FUAMX $409,750 0.03% 0.068% $123 $279
Fidelity 500 Index FXAIX $29,037,441 0.02% 0.068% $4,356 $19,785
Hartford Core Equity R6 HAITX $26,844,308 0.36% 0.068% $96,640 $18,291
Fidelity Mid Cap Index FSMDX $14,848,987 0.03% 0.068% $3,712 $10,118
Baron Growth Instl* BGRIX $7,796,668 0.88% 0.068% $68,611 $5,312
Hartford Schroders US Small Cap Opps SDR SCURX $1,321,670 0.95% 0.068% $12,556 $901
Fidelity Small Cap Index FSSNX $8,161,833 0.03% 0.068% $2,040 $5,561
MEFS International Diversification R6 MDIZX $8,721,502 0.73% 0.068% $63,667 $5,943
Fidelity Total International Index FTIHX $3,732,420 0.06% 0.068% $2,239 $2,543
Conservative Allocation Portfolio - $9,771,053 0.25% 0.068% $24,428 $6,658
Moderate Allocation Portfolio* - $17,566,951 0.16% 0.068% $28,107 $11,970
Aggressive Allocation Portfolio* - $8,096,765 0.10% 0.068% $8,097 $5,517
Vanguard Target Retirement Income VTINX $130,828 0.08% 0.068% $105 $89
Vanguard Target Retirement 2020 VTWNX $1,807,016 0.08% 0.068% $1,446 $1,231
Vanguard Target Retirement 2025 VTTVX $441,524 0.08% 0.068% $353 $301
Vanguard Target Retirement 2030 VTHRX $3,799,673 0.08% 0.068% $3,040 $2,589
Vanguard Target Retirement 2035 VTTHX $458,332 0.08% 0.068% $367 $312
Vanguard Target Retirement 2040 VFORX $2,795,868 0.08% 0.068% $2,237 $1,905
Vanguard Target Retirement 2045 VTIVX $131,806 0.08% 0.068% $105 $90
Vanguard Target Retirement 2050 VFIFX $2,023,509 0.08% 0.068% $1,619 $1,379
Vanguard Target Retirement 2055 VFFVX $41,080 0.08% 0.068% $33 $28
Vanguard Target Retirement 2060 VTTSX $37,086 0.08% 0.068% $30 $25
Vanguard Target Retirement 2065 VLXVX $31,943 0.08% 0.068% $26 $22
Self-Directed Brokerage Account - $1,395,605 - 0.000% - $0
TOTAL $201,746,236 $501,023 $136,514
‘ Plan Administration Cost Quarter Annualized
Plan Generated Revenue (est): $34,128 $136,514
Contracted Revenue (est): $18,032 $72,126
Net Excess/(Deficit) (est): $16,097 $64,388

*Revenue derived from funds credited to participant accounts in which they are held. For fee reporting purposes, the credit has been used to offset the reported fund expense ratio.
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SAN BERNARDINO COUNTY PLAN FEE ANALYSIS

Retirement Medical Trust First Quarter 2022
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*Revenue received is 0.068% annually on all assets excluding SDBA. Contracted revenue is 0.036% annually on all assets excluding SDBA.

47



SAN BERNARDINO COUNTY PLAN FEE ANALYSIS
Retirement Medical Trust First Quarter 2022

Annualized

Est. Total Invest. Est. Total Admin.

Quarter End Assets  Net Expense Ratio Admin Fee Cost Cost
Voya Fixed Account** - $83,554,065 0.41% 0.068% $342,572 $57,010
Voya Government Money Market A VYAXX $15,235 0.40% 0.068% $61 $10
Sterling Capital Total Return Bond R6 STRDX $728,608 0.35% 0.068% $2,550 $497
Fidelity US Bond Index FXNAX $42,028 0.03% 0.068% N $29
Fidelity Intermediate Treasury Bond Index FUAMX $85,935 0.03% 0.068% $26 $59
Fidelity 500 Index FXAIX $3,712,247 0.02% 0.068% $557 $2,533
Hartford Core Equity R6 HAITX $4,027,776 0.36% 0.068% $14,500 $2,748
Fidelity Mid Cap Index FSMDX $2,799,737 0.03% 0.068% $700 $1,910
Baron Growth Instl* BGRIX $2,374,420 0.88% 0.068% $20,895 $1,620
Hartford Schroders US Small Cap Opps SDR SCURX $350,304 0.95% 0.068% $3,328 $239
Fidelity Small Cap Index FSSNX $1,501,502 0.03% 0.068% $375 $1,024
MFS International Diversification R6 MDIZX $838,206 0.73% 0.068% $6,119 $572
Fidelity Total International Index FTIHX $498,105 0.06% 0.068% $299 $340
Conservative Allocation Portfolio - $1,960,231 0.25% 0.068% $4,901 $1,337
Moderate Allocation Portfolio* - $4,536,118 0.16% 0.068% $7,258 $3,095
Aggressive Allocation Portfolio* - $5,788,022 0.10% 0.068% $5,788 $3,949
Vanguard Target Retirement Income VTINX $1,547,304 0.08% 0.068% $1,238 $1,056
Vanguard Target Retirement 2020 VTWNX $14,793,185 0.08% 0.068% $11,835 $10,094
Vanguard Target Retirement 2025 VTTVX $340,375 0.08% 0.068% $272 $232
Vanguard Target Retirement 2030 VTHRX $30,854,489 0.08% 0.068% $24,684 $21,052
Vanguard Target Retirement 2035 VTTHX $128,835 0.08% 0.068% $103 $88
Vanguard Target Retirement 2040 VFORX $23,042,690 0.08% 0.068% $18,434 $15,722
Vanguard Target Retirement 2045 VTIVX $11,124 0.08% 0.068% $9 $8
Vanguard Target Retirement 2050 VFIFX $6,447,182 0.08% 0.068% $5,158 $4,399
Vanguard Target Retirement 2055 VFFVX $25,666 0.08% 0.068% $21 $18
Vanguard Target Retirement 2060 VTTSX $38,398 0.08% 0.068% $31 $26
Vanguard Target Retirement 2065 VLXVX $12,660 0.08% 0.068% $10 $9
TOTAL $190,054,449 $471,732 $129,676
‘ Plan Administration Cost Quarter Annualized
Plan Generated Revenue (est): $32,419 $129,676
Contracted Revenue (est): $17,105 $68,420
Net Excess/(Deficit) (est): $15,314 $61,257

*Revenue derived from funds credited to participant accounts in which they are held. For fee reporting purposes, the credit has been used to offset the reported fund expense ratio.

**No explicit expense ratio given for the Voya Fixed Account. An expense ratio of 0.41% is assumed for reporting purposes.
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SAN BERNARDINO COUNTY PLAN FEE ANALYSIS

PST Deferred Compensation Retirement Plan First Quarter 2022
M o, . .
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SAN BERNARDINO COUNTY PLAN FEE ANALYSIS
PST Deferred Compensation Retirement Plan First Quarter 2022

Annualized

Est. Total Invest. Est. Total Admin.

Quarter End Assets  Net Expense Ratio  Admin Fee Cost Cost
Stabilizer - $44,217,531 0.34% 0.068% $150,340 $30,260
TOTAL $44,217,531 $150,340 $30,260

Plan Administration Cost Quarter Annualized
Plan Generated Revenue (est): $7,565 $30,260
Contracted Revenue (est): $3,980 $15,918
Net Excess/(Deficit) (est): $3,586 $14,342
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Aggressive Allocation Portfolio

Lifestyle Portfolios are multi-asset type investment options that are intended to be managed in accordance with a plan participant’s retirement
time horizon, long-term return expectations and overall tolerance for risk of principal loss. Since the asset allocation decision is the most
important factor in determining investment returns over time, these types of funds provide three “packaged,” diversified investment choices for
those seeking assistance in making the asset allocation decision. Lifestyle Portfolios are constructed to provide different long-term investment
return and risk characteristics that are determined by their underlying sub-funds. The sub-funds are actively managed U.S. Stock, International
Stock and U.S. Bond Funds that are also available as “stand-alone” investment funds.

Asset Class: Asset Allocation
Category: Lifestyle

FUND FACTS
Inception Date: October 1, 2004

Investment advisory fee for period ended
December 31, 2021: 0.08%

12b-1 fee: 0.00%
Other expenses: 0.04%

Total fund annual expenses without
waivers or reductions for period ended
December 31, 2021: 0.12%

Total waivers, recoupments, and
reductions:-0.02%

Net fund annual expenses after waivers
or reductions for period ended
December 31, 2021: 0.10%

Turnover rate: 16%

If offered through a retirement program,
additional fees and expenses may be
charged under that program.

Important Information

Category is interpreted by Voya® using
Fund Company and/or Morningstar
category information.

Investment advisory fee reflects a
weighted blend of fees charged by the
underlying investment options within the
Lifestyle Portfolio, based upon the
percentage allocations designated by
San Bernardino and detailed within the
Strategy section.

This Portfolio is not a registered
investment company, and interests in the
Portfolio have not been registered with
the Securities and Exchange
Commission. ltis only available to
participants in the San Bernardino
qualified retirement program. Only
eligible participants in the plan may
invest in the Portfolio.

You can obtain copies of free
prospectuses for the underlying
funds which contain additional
information on the charges and
expenses for the funds at any time by
calling your local Voya
representative. Other fees and
expenses may be charged under your

retirement program. More
information is included in the
enrollment material.

Each sub-fund description must
accompany this Lifestyle Portfolio
description.

Investment Objective

The investment objective of the
Aggressive Allocation Portfolio is to
provide long-term growth of capital with
income as a minor consideration.
Eighty-five percent (85%) of the total
fund assets are allocated to equities and
fifteen percent (15%) are allocated to
fixed income securities. It is the most
aggressive of the three Lifestyle funds in
terms of its potential for the greatest
investment return as well as the greatest
risk. It is most suitable for participants
who are able to remain invested for ten
or more years, or who are comfortable
with the higher short-term fluctuations
that are characteristic of investing in
equity markets.

Strategy

The strategy for the Aggressive
Allocation Portfolio is to investin a
combination of active and passive
investments in the following proportions:
--- 20% in the Sterling Capital Total
Return Bond Fund - Class R6 Shares
which seeks a high level of current
income and a competitive total return.
--- 35% in the Fidelity® 500 Index Fund
which seeks to provide investment
results that correspond to the total return
performance of common stocks publicly
traded in the United States.

--- 8% in the Fidelity® Mid Cap Index
Fund which seeks to provide investment
results that correspond to the total return
of stocks of mid-capitalization

United States companies.

--- 5% in the Fidelity® Small Cap Index
Fund which seeks to provide investment
results that correspond to the total return
of stocks of small-capitalization United
States companies.

--- 32% in the Fidelity® Total
International Index Fund which seeks to
provide investment results that
correspond to the total return of foreign
developed and emerging stock markets.

Each sub-fund description contains more
detailed information regarding the sub-
funds’ Investment Advisers, Portfolio
Managers, Investment Objectives,
Strategies and Principal Risks, and must

accompany this Lifestyle Portfolio
description.

Principal Risks

All equity (both U.S. and International)
and fixed income investments exhibit
certain risk characteristics that include
the potential for loss of principal value.
Generally, the probability of loss of
principal is greater with investment funds
that also provide the greatest potential
for investment return. International
stocks do carry additional risks that
relate to currency and political
uncertainty. The risks of Lifestyle
Portfolios are based on the proportionate
risk characteristics of the underlying sub-
funds described above.

13.495-421 (01/22)
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Baron Growth Instl

Fund Fact Sheet

BGRIX Data as of 03/31/2022
Name Baron Growth Instl 17.0% 14.8% 16.9% 15.1% 14.4% 13,59,
Ticker BGRIX
Expense Ratio 1.030% 3.2%
Morningstar Category US Fund Mid-Cap Growth
Benchmark Russell Mid Cap Growth TR USD -0.9%
Inception Date 5/29/2009
Longest Tenured Manager Ronald Baron 133% T126% 13.3% 126%
Longest Manager Tenure 27.42 Years QTR Y1D 1Year 3 Year 5 Year 10 Year
Fund Size $8,223,763,238 m BGRIX W Benchmark
Annual Performance
Fund Characteristics BGRIX +/- Category
% Assets in Top 10 Holdings 55.76% 28.73% 3319, 35.6% 40.5% 3559
Average Market Cap (mil) $13,923 -$3,752 20.2% 27.4% 3539
P/E Ratio (TTM) 29.12 -1.36 12.7% 63%  7.3%
P/B Ratio (TTM) 4.74 -0.66
Est. Dividend Yield 0.73% 0.26% 27% ag%
Sector Allocations BGRIX Category +/- Category 2021 2020 2019 2018 2017 2016
Materials 0.0% 2.4% -2.4% m BGRIX W Benchmark
Consumer Discretionary 20.4% 14.2% 6.1% Value Core Growth
Consumer Staples 0.1% 2.1% -2.0% \
Healthcare 13.6% 18.7% -5.1% %
Industrials 1.9% 14.1% -12.2% -
Real Estate 10.8% 3.6% 7.3%
Technology 14.6% 29.5% -14.9% 2
Energy 0.0% 1.6% -1.6%
Financial Services 34.5% 9.8% 24.7% « Cash 0.0% « US Equity 98.7% _
Utilities 0.0% 0.5% -0.5% + US Bond 0.0% « Intl Equity 0.9% E
Other 0.0% 0.0% 0.0% 0.0% « Other 0.2% 2




Baron Growth Instl

Fund Fact Sheet

BGRIX Data as of 03/31/2022
Trailing Performance QTR YTD 1 Year 3 Year 5 Year 10 Year 5-Year Quarterly
« BGRIX -13.33% -13.33% 3.16% 16.96% 16.93% 14.35% Performance 1Q22 4Q21 3Q21 2Q21
« Benchmark -12.58% -12.58% -0.89% 14.81% 15.10% 13.52% « BGRIX -13.33% 6.56% 3.63% 7.80%
+/- Benchmark -0.75% -0.75% 4.06% 2.15% 1.82% 0.83% « Benchmark -12.58% 2.85% -0.76% 1.07%
Peer Group Rank 56 56 16 23 20 15 +/- Benchmark -0.75% 3.71% 4.39% -3.27%
Annual Performance 2021 2020 2019 2018 2017 5-Year Quarterly
« BGRIX 20.15% 33.05% 40.50% -2.67% 27.35% Performance 1Q21 4Q20 3Q20 2Q20
« Benchmark 12.73% 35.59% 35.47% -4.75% 25.27% 7.33% « BGRIX 0.94% 21.10% 10.95% 27.46%
+/- Benchmark 7.42% -2.53% 5.03% 2.08% 2.09% -1.02% « Benchmark -0.57% 19.02% 9.37% 30.26%
Peer Group Rank 16 61 8 27 31 43 +/- Benchmark 1.50% 2.08% 1.57% -2.81%
04/2017 - 01/2017 - 10/2016 - 07/2016 - 04/2016 - 01/2016 - 5-Year Quarterly
Rolling 5-Year Performance 03/2022 12/2021 09/2021 06/2021 03/2021 12/2020 Performance 1Q20 4Q19 3019 2019
« BGRIX 16.93% 22.73% 21.16% 20.92% 19.91% 19.76% « BGRIX -22.30% 8.65% -0.69% 7.03%
- Benchmark 15.10% 19.83% 19.27% 20.52% 18.39% 18.66% « Benchmark -20.04% 8.17% -0.67% 5.40%
+/- Benchmark 1.82% 2.90% 1.90% 0.39% 1.52% 1.10% +/- Benchmark -2.26% 0.48% -0.02% 1.62%
Peer Group Rank 20 18 26 36 34 29
5-Year Quarterly
Risk Statistics 3 Year 5 Year 10 Year Performance 1Q19 4Q18 3018 2018
Manager Benchmark Manager Benchmark Manager Benchmark + BGRIX 21.67% -18.53% 7.94% 8.01%
Alpha 1.90 0.00 1.33 0.00 0.82 0.00 + Benchmark 19.62% -15.99% 7.57% 3.16%
Beta 1.02 1.00 1.04 1.00 1.01 1.00 +/- Benchmark 2.05% -2.54% 0.36% 4.85%
Standard Deviation 22.73 21.40 20.62 19.05 16.63 15.70
Sharpe Ratio 0.78 0.72 0.81 0.78 0.86 0.85 5-Year Quarterly
Information Ratio 0.34 - 0.32 - 0.16 - Performance 1Q18 4Q17 3017 2017
Treynor Ratio 15.94 1413 15.20 14.01 13.64 12.90 « BGRIX 2.47% 5.35% 3.23% 6.06%
Upside Capture Ratio 108.67 100.00 109.64 100.00 103.75 100.00 + Benchmark 217% 6.81% 5.28% 4.21%
Downside Capture Ratio 104.98 100.00 107.83 100.00 101.77 100.00 +/- Benchmark 0.30% -1.45% -2.05% 1.85%

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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Release date 04-30-2022

wm —.Q: m Hosﬁ—— — —.-m.n— A : m c v Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index  Category Index Morningstar Cat

£3= Silver Fokkok S&P 500 TRUSD  Russell Mid Cap ~ US Fund Mid-Cap

08-12-2021 535 US Fund Mid-Cap Growth Growth TR USD Growth
Performance 04-30-2022 Investment Style
] | HR|HR R |0H | GH |G | HH | EW BB (BB (BB HR g
uarterly Returns 1stQtr 2nd Qtr  3rd Qtr  4th Qtr Total % 99 97 95 9% 9 99 100 99 100 100 100 100 Stocks %

0
2020 2230 2746 1085 2110 3305
2021 094 78 363 656 20.15 . B 80k Growth of $10,000
2022 -13.33 — — — -21.69 == Baron Growth Instl
38,250

Trailing Returns 1Yr 3yr 5Yr  10Yr Incept — Category Average
Load-adj Mthly  -12.57 10.88 13.68 13.13 14.63 30,592
Std 03-31-2022 3.16 — 1693 1435 1564 Mmﬁwa_z%x

Total Return -1257 10.88 1368 13.13 14.63

+/- Std Index -1278 -296 002 -0.54 —
+/- Cat Index 416 217 162 096 — e ASUUUU AU e

% Rank Cat 24 21 19 14 m m M M m m m m m M m M ._,u\mﬁ_“_m_wmmm_m:m:_m

No. in Cat 584 535 500 383

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 04-22 History
Unsubs 51.35 | 54.06 | 73.12 | 73.24 | 64.31 | 60.82 | 69.55 | 63.17 | 85.69 [108.85 |121.65 | 95.26 NAV/Price
7-day Yield - - 151 | 16.74 | 38.69 | 466 | -4.06 | 6.31 | 27.35 | -2.67 | 40.50 | 33.05 | 20.15 |-21.69 Total Return %
30-day SEC Yield - — 080 | 074| 630| -9.03 | 544 | -585 | 552 | 172 | 9.02 | 1466 | -855 | -8.78 +/- Standard Index
Performance Disclosure 316 | 094 | 294 | -724 | -386 | -1.02 | 209 | 208 | 503 | -253 | 742 | 073 +/- Category Index
The Overall Morningstar Rating is based on risk-adjusted returns, 16 24 19 73 79 4 25 22 6 52 20 _ 9% Rank Cat

derived from a weighted average of the three-, five-, and 10-year
(if applicable) Morningstar metrics.

The performance data quoted represents past performance and
does not guarantee future results. The investment return and

751 737 | 703 | 749 | 733 | 644 | 617 605 | 618 | 604 | 588 | 612 No. of Funds in Cat

Portfolio Analysis 03-31-2022

principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings : ) Net Assets
since Amount 49 Total Stocks , O Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash 0.00 0.00 0.00 122021 1% Turnover Ratio
their original cost. US Stocks 98.66  98.66 0.00 MSCI |
Current performance may be lower or higher than return data Non-US Stocks 0.91 0.91 0.00 ne .91
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 0.00 FactSet Research Systems Inc 6.32
month-end, please call 800-992-2766 or visit Other/Not Clsfd 0.43 0.43 0.00 2mil Vail Resorts Inc 6.31
www.baronfunds.com. Total 10000 10000 000 © 2mil Gartner Inc 563
Fees and Expenses ) 9mil Arch Capital Group Ltd 5.37
Equity Styl Portfolio Statisti Port  Rel Rel
Sales Charges “,szmg“ mma% ortetio Statistics %\,m __ammx ommﬁ 3mil Choice Hotels International Inc 5.16
Front-End Load % NA . P/ERatio TTM 21 133 0% o 655,000 IDEXX Laboratories Inc 434
Deferred Load % NA ® P/CRatioTTM 210 122 088 o g7000 Bio-Techne Corp 430
= P/BRatio TTM 47 112 088 :
< 5mil CoStar G | 4.30
Fund Expenses . GeoAvgMktCap 13923 0.06 0.79 © 1 BJ_ >o mﬁ_ roupne 414
Management Fees % 1.00 £ $mil © mit Ansys nc :
12b1 Expense % 0.00 8 mil Iridium Communications Inc 3.86
- Fixed-Income Style R
Net Expense Ratio % 103 TPEEIENE Avg Eff Maturity ) 960.000  Morningstar Inc ‘ 318
Gross Expense Ratio % 1.03 = Avg Eff Duration _ 5 3@_ Gaming m.:g _.m_mEm. Properties Inc 3.07
Risk and Return Profile ~ Avg Wtd Coupon - © 6mil Penn National Gaming Inc 291
v 5vr 0w g AvgWtd Price — 1'mil - Kinsale Capital Group Inc 2.76
535funds 500 funds 383 funds 5 — .
Morningstar mm::@js Ik Ak Ik mmoaqim._a__:_sm Stocks % Rel Std Index
Morningstar Risk +Avg +Avg +AVg  Credit Quality Breakdown — Bond % b Oy ) . 657 218
Morningstar Return +Avg  +Avg +Avg AAA _ B Basic _/\_ma:m_.m 0.0 0.00
AA __ & Consumer Cyclical 204 172
o s SYeaove _ B3 Financial Services 345 261
Standard Deviation 2346 2117 16.98 [ Real Estate 108 398
Mean 1088 1368 1313 wmm - Sonsii e o
Sharpe Ratio 053 066 078 T W Sensitive . : :
B —  [F Communication Services 41 0.44
MPT Statistics Standard Index Best FitIndex ~ Below B — a Energy 0.0 0.00
Alpha -3.68 — NR — 4 Industrials 19 0.23
Beta 1.15 — - I®} Technology 14.6 0.57
R-Squared 8331 o Regional Exposure Stocks % Rel Std Index :
TYIY : Americas 99.1 100 — Defensive . 137 0.60
K - 0.3_ ) _mm - " www Greater Europe 09 0.95 = Consumer Defensive 0.1 0.02
otential Cap Gains Exp 3% Greater Asia 00 0.00 | _._m.m:.:nma 13.6 0.99
K2 Utilities 0.0 0.00
Operations
Family: Baron Capital Group, Inc. Base Currency: usb Purchase Constraints: A
Manager: Multiple Ticker: BGRIX Incept: 05-29-2009
Tenure: 27.4 Years ISIN: US0682787041 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $1 mi Total Assets: $8,223.76 mi

©2022 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
or accompanied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this report.
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Conservative Allocation Portfolio

Lifestyle Portfolios are multi-asset type investment options that are intended to be managed in accordance with a plan participant’s retirement
time horizon, long-term return expectations and overall tolerance for risk of principal loss. Since the asset allocation decision is the most
important factor in determining investment returns over time, these types of funds provide three “packaged,” diversified investment choices for
those seeking assistance in making the asset allocation decision. Lifestyle Portfolios are constructed to provide different long-term investment
return and risk characteristics that are determined by their underlying sub-funds. The sub-funds are actively managed U.S. Stock, International
Stock and U.S. Bond Funds that are also available as “stand-alone” investment funds.

Asset Class: Asset Allocation
Category: Lifestyle

FUND FACTS
Inception Date: October 1, 2004

Investment advisory fee for period ended
December 31, 2021: 0.01%

12b-1 fee: 0.00%
Other expenses: 0.24%

Total fund annual expenses without
waivers or reductions for period ended
December 31, 2021: 0.25%

Total waivers, recoupments, and
reductions: 0.00%

Net fund annual expenses after waivers
or reductions for period ended
December 31, 2021: 0.25%

Turnover rate: 2%

If offered through a retirement program,
additional fees and expenses may be
charged under that program.

Important Information

Category is interpreted by Voya® using
Fund Company and/or Morningstar
category information.

Investment advisory fee reflects a
weighted blend of fees charged by the
underlying investment options within the
Lifestyle Portfolio, based upon the
percentage allocations designated by
San Bernardino and detailed within the
Strategy section.

This Portfolio is not a registered
investment company, and interests in the
Portfolio have not been registered with
the Securities and Exchange
Commission. ltis only available to
participants in the San Bernardino
qualified retirement program. Only
eligible participants in the plan may
invest in the Portfolio.

You can obtain copies of free
prospectuses for the underlying
funds which contain additional
information on the charges and
expenses for the funds at any time by
calling your local Voya
representative. Other fees and
expenses may be charged under your
retirement program. More

information is included in the
enrollment material.

Investment Objective

The investment objective of the
Conservative Allocation Portfolio is to
provide total returns with an emphasis
on income and lower volatility of
principal. Thirty percent (30%) of the
total fund assets are allocated to equities
and seventy percent (70%) are allocated
to fixed income securities. It is the most
conservative of the three Lifestyle Funds
in terms of its potential for investment
return, but also has the lowest risk of the
Lifestyle Funds. It is most suitable for
participants who are close to retirement,
need access to their money within five
years, or are not comfortable with the
higher short-term fluctuations that are
characteristic of investing a large portion
of their portfolio in equity markets.

Strategy

The strategy for the Conservative
Allocation Portfolio is to investin a
combination of active and passive
investments in the following proportions:
--- 70% in the San Bernardino Stable
Value Option where stability of principal
is the primary objective. Stabilizers"
guarantees a minimum rate of interest
for the life of the contract, and may credit
a higher interest rate from time to time.
The current rate is subject to change, but
will never fall below the guaranteed
minimum.

--- 13% in the Fidelity® 500 Index Fund
which seeks to provide investment
results that correspond to the total return
performance of common stocks publicly
traded in the United States.

--- 3% in the Fidelity® Mid Cap Index
Fund which seeks to provide investment
results that correspond to the total return
of stocks of mid-capitalization

United States companies.

--- 2% in the Fidelity® Small Cap Index
Fund which seeks to provide investment
results that correspond to the total return
of stocks of small-capitalization United
States companies.

--- 12% in the Fidelity® Total
International Index Fund which seeks to
provide investment results that
correspond to the total return of foreign
developed and emerging stock markets.

Each sub-fund description contains more
detailed information regarding the sub-
funds’ Investment Advisers, Portfolio
Managers, Investment Objectives,

Strategies and Principal Risks, and must
accompany this Lifestyle Portfolio
description.

Principal Risks

All equity (both U.S. and International)
and fixed income investments exhibit
certain risk characteristics that include
the potential for loss of principal value.
Generally, the probability of loss of
principal is greater with investment funds
that also provide the greatest potential
for investment return. International
stocks carry additional risks that relate to
currency and political uncertainty. The
risks of Lifestyle Portfolios are based on
the proportionate risk characteristics of
the underlying sub-funds described
above.

13.488-421 (01/22)
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Fidelity® 500 Index

Fund Fact Sheet

FXAIX Data as of 03/31/2022
Product Details Trailing Performance

Name Fidelity® 500 Index

Ticker FXAIX . . 18.9% 18.9% 6.0% 16.0%

Expense Ratio 0.015% 15.6% 15.6% e e 14.6% 14.6%

Morningstar Category US Fund Large Blend
S&P 500 TR USD

5/4/2011

Benchmark
Inception Date

Longest Tenured Manager Louis Bottari

Longest Manager Tenure 13.33 Years
Fund Size $366,256,475,183
Fund Characteristics FXAIX +/- Category

% Assets in Top 10 Holdings 29.37% -19.74%
Average Market Cap (mil) $218,884 -$27,542

P/E Ratio (TTM) 2192 -0.32

P/B Ratio (TTM) 4.23 -0.69

Est. Dividend Yield 1.54% 0.06%

Sector Allocations FXAIX Category +/- Category
Materials 2.3% 2.8% -0.5%
Communication Services 9.4% 9.1% 0.2%
Consumer Discretionary 11.8% 1.0% 0.8%
Consumer Staples 6.5% 6.8% -0.3%
Healthcare 13.7% 14.1% -0.4%
Industrials 8.1% 9.9% 1.7%
Real Estate 2.7% 2.5% 0.3%
Technology 25.6% 24.5% 11%
Energy 3.9% 3.0% 0.9%
Financial Services 13.2% 14.1% -0.9%
Utilities 2.7% 2.4% 0.4%
Other 0.0% 0.0% 0.0%

-4.6% -4.6% -4.6% -4.6%
QTR YTD 1Year 3 Year 5 Year 10 Year
| FXAIX m Benchmark
Annual Performance
28.7% 287% 31.5%  31.5%
18.4% 18.4% 21.8% 21.8%
12.0% 12.0%

-4.4% -4.4%

2021 2020 2018

| FXAIX W Benchmark

Asset Allocation Morningstar Style Box

2019 2017 2016

‘ Value Core Growth
S
ke
T
s
. Cash 03%  -USEquity 98.7%
. US Bond 0.0% - Intl Equity 1.0% E
w
0.0% - Other 0.0%




Fidelity® 500 Index

Fund Fact Sheet

FXAIX Data as of 03/31/2022
Trailing Performance 5-Year Quarterly
« FXAIX -4.60% -4.60% 15.63% 18.91% 15.98% 14.62% Performance 1Q22 4Q21 3Q21 2Q21
« Benchmark -4.60% -4.60% 15.65% 18.92% 15.99% 14.64% « FXAIX -4.60% 11.02% 0.58% 8.55%
+/- Benchmark 0.00% 0.00% -0.02% -0.01% -0.01% -0.01% « Benchmark -4.60% 11.03% 0.58% 8.55%
Peer Group Rank 30 30 15 16 13 9 +/- Benchmark 0.00% -0.01% -0.01% 0.00%
Annual Performance 2021 2020 2019 2018 2017 2016 5-Year Quarterly
« FXAIX 28.69% 18.40% 31.47% -4.40% 21.81% 1.97% Performance 1Q21 4Q20 3Q20 2Q20
« Benchmark 28.71% 18.40% 31.49% -4.38% 21.83% 11.96% « FXAIX 6.18% 12.14% 8.94% 20.53%
+/- Benchmark -0.01% 0.00% -0.01% -0.02% -0.02% 0.01% + Benchmark 6.17% 12.15% 8.93% 20.54%
Peer Group Rank 22 36 24 26 33 27 +/- Benchmark 0.00% -0.01% 0.01% -0.01%
04/2017 - 01/2017 - 10/2016 - 07/2016 - 04/2016 - 01/2016 - 5-Year Quarterly
Rolling 5-Year Performance 03/2022 12/2021 09/2021 06/2021 03/2021 12/2020 Performance 1Q20 4Q19 3019 2019
« FXAIX 15.98% 18.46% 16.88% 17.63% 16.28% 15.21% « FXAIX -19.59% 9.06% 1.69% 4.30%
- Benchmark 15.99% 18.47% 16.90% 17.65% 16.29% 15.22% + Benchmark -19.60% 9.07% 1.70% 4.30%
+/- Benchmark -0.01% -0.01% -0.01% -0.01% -0.01% -0.01% +/- Benchmark 0.00% -0.01% 0.00% 0.00%
Peer Group Rank 13 17 20 23 21 18
5-Year Quarterly
Risk Statistics 3 Year 5 Year 10 Year Performance 1Q19 4Q18 3018 2018
Manager Benchmark Manager Benchmark Manager Benchmark « FXAIX 13.65% -13.53% 7.71% 3.43%
Alpha -0.01 0.00 -0.01 0.00 -0.01 0.00 + Benchmark 13.65% -13.52% 7.71% 3.43%
Beta 1.00 1.00 1.00 1.00 1.00 1.00 +/- Benchmark 0.00% -0.01% 0.00% 0.00%
Standard Deviation 17.76 17.76 15.78 15.78 13.24 13.24
Sharpe Ratio 1.03 1.03 0.95 0.95 1.05 1.06 5-Year Quarterly
Information Ratio -0.93 - -0.86 - -0.58 - Performance 1Q18 4Q17 3017 2017
Treynor Ratio 18.24 18.25 14.88 14.89 14.01 14.02 « FXAIX -0.77% 6.65% 4.47% 3.09%
Upside Capture Ratio 99.96 100.00 99.97 100.00 99.97 100.00 + Benchmark -0.76% 6.64% 4.48% 3.09%
Downside Capture Ratio 99.98 100.00 100.01 100.00 100.03 100.00 +/- Benchmark -0.01% 0.00% -0.01% 0.01%

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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Release date 04-30-2022 | Note: Portions of the analysis are based on pre-inception returns. Please read disclosure for more information.

Fidelity® 500 Index (USD)

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index  Category Index Morningstar Cat

58

ﬂm Gold Fokdokk S&P 500 TRUSD  Russell 1000 TR US Fund Large Blend
02-16-2022 1,199 US Fund Large Blend usDh
Performance 0¢-50-2022 B (BB H || HEHHH sy
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 99 99 99 99 99 100 99 100 99 100 100 100 Mﬂw_ﬂ_“m\m %
2020 959 2053 894 1214 184D O
2021 618 855 058 1102 2869 80K Growth of $10,000
2022 -4.60 — — — -12.92 == Fidelity® 500 Index
41,084
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept — Category Average
Load-adj Mthly 020 1383 13.65 13.66 12.95 32,744
Std03-31-2022 1563  — 1598 14.62 14.00 Standard Index
Total Return 020 1383 1365 1366 1295 M.133
+/- Std Index -0.01 -001 -001 -0.01 —
+/- Cat Index 230 027 021 012 — e
% Rank Cat 29 18 16 10 Performance Quartile
Zo inc 1320 1199 1092 800 M m m m m m m m m m m M (within category)
. t
0-1n%a 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 04-22 History
) Unsubs 4450 | 50.49 | 65.49 | 72.85 | 71.80 | 78.35 | 93.45 | 87.10 |112.02 (130.17 |165.32 |143.53 NAV/Price
7-day Yield - — 2170|1599 | 3237 | 1366 | 138 | 11.97 | 21.81 | -440 | 3147 | 18.40 | 2869 |-12.92 Total Return %
30-day SEC Yield - — 007|001 | -001| -003| 000| 0.01|-002| -002|-001| 000/ -0.01]| -0.01 +/- Standard Index
Performance Disclosure 060 | -043 | -074 | 042 | 047 | -009 | 012 | 038 | 005 | -257 | 224 | 066 +/- Category Index
M:m. memm: §Q§.:.QMN Rating is wmmmnﬁmz :.m\ﬂw&:mam mmuESy _ 35 M 18 20 % 28 %5 23 37 23 o 9% Rank Cat
erived from a weightea average o e three-, 1ive-, an -year .
(if applicable) Momingstar metrics. — | 1686 | 1559 | 1568 | 1606 | 1409 | 1396 | 1402 | 1387 | 1363 | 1382 | 1371 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 02-28-2022
loes not guarantee future results. The investment return and A .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net%  Long%  Short % M,ﬂwwm Ch EN_HM M@_ ﬁmw_.ma;m 0 Total Fixed-Income Net >mmmw\m
shares, when sold or redeemed, may be worth more or less than Cash 0.03 0.30 0.27 02-2022 29 Tumover mmzw ! °
their original cost. US Stocks 9897  98.97 0.00 160 mil Aoole | 6.92
Current performance may be lower or higher than return data Non-US Stocks 1.00 1.00 000 @ m c.c e inc :
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 000 @ 77mil Microsoft Corp 6.03
month-end, please call 202-551-8090 or visit Other/Not Clsfd 0.00 0.00 000 @ 4mil  Amazon.com Inc 3.60
www.institutional.fidelity.com. Total 10000 10027 027 @ 3mil Alphabet Inc Class A 219
Fees and Expenses ©) 3mil Alphabet Inc Class C 2.03
Equity Styl Portfolio Statisti Port  Rel Rel
Sales Charges wiySle | Toroloteie 00 e Gt @ gmil Tesla Inc 1.90
Front-End Load % NA . P/ERatio TTM 213 097 096 @ 26 mil  NVIDIA Corp 164
Deferred Load % NA H.H #  P/CRatio TTM 165 096 091 g 19 mil  Berkshire Hathaway Inc Class B 1.58
E g P/BRatioTTM 41097083 @ 24 mil  Meta Platforms Inc Class A 1.34
und Expenses g geoAvgMkiCap 207084 095 0.84 10mil - UnitedHealth Group Inc 121
Management Fees % 0.02 £ Smil ® p :
12b1 Expense % NA  — @ 27 mil - Johnson & Johnson 117
Net Expense Ratio % 0,02 Fixed-Income Style Avg Eff Maturty ) 30mil JPMorgan Chase & Co 113
Gross Expense Ratio % 0.02 o Mot B . Avg Eff Duration . ® 25 mil  Procter & Gamble Co 1.01
Risk and Return Profile = Avg Wtd Coupon - ® 17 Bm_ Visa Inc Class A 0.97
3vr 5vr 0V £ Avg Wid Price ) 11 mil  The Home Depot Inc 0.90
1,199 funds 1,092 funds 800 funds g — .
Morningstar mm::@js Ik ik 5x = mmoaqim._a__:_sm Stocks % Rel Std Index
Morningstar Risk Avg Avg AVg  credit Quality Breakdown — Bond % b Oy ) . %03 101
Morningstar Return +Avg +Avg High  AAA — m wmm_n _/\_mﬁ.wm_m__.m | QWW NMM
AA _ onsumer Cyclica . .
o s SYe o __ [ Financial Services 138 1.04
Standard Deviation 18.66 16.41 13.59 BBB o B Real Estate 26 0.96
Mean 1383 1365 1366 o
Sharpe Ratio 075 080 097 b8 — v Sensitive . a1 1.00
B —  [F Communication Services 96 1.03
MPT Statistics Standard Index Best FitIndex ~ Below B — B Energy 3.7 0.95
Alpha -0.01 — NR — 4 Industrials 8.2 1.00
Beta 1.00 — - I®} Technology 256 1.00
R-Squared 100.00 o Regional Exposure Stocks % Rel Std Index Defonsi 26 098
- . Americas 99.0 100 = Defensive ) ’ :
Fm.iodﬁ_:ofm_m - " www Greater Europe 09 0.98 m Consumer Defensive 6.6 1.02
otential Lap Gains Exp =% Greater Asia 0.1 1.21 m Hmm_ﬁﬁ.:nma QWM MMM
ilities . .
Operations
Family: Fidelity Investments Base Currency: usb Purchase Constraints: A
Manager: Multiple Ticker: FXAIX Incept: 05-04-2011
Tenure: 13.3 Years ISIN: US3159117502 Type: MF
Objective: Growth and Income Minimum Initial Purchase: ~ $0 Total Assets: $366,256.46 mi

©2022 Morningstar. All Rights Reserved. Unless otherwise provided

opinions contained herein (1) include the confident

Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this

information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change
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including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
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Fidelity® Interm Trs Bd Index

Fund Fact Sheet

FUAMX Data as of 03/31/2022
Name Fidelity® Interm Trs Bd Index
Ticker FUAMX 14%  1.4% 18%  19% 19%  1.9%
Expense Ratio 0.030%
Morningstar Category US Fund Intermediate Government
Benchmark Bloomberg US Treasury 5-10 Yr TR USD
-4.6% -4.5%
Inception Date 10/4/2017 -6.0% -6.0% -6.0% -6.0%
Longest Tenured Manager Brandon Bettencourt
Longest Manager Tenure S00 e QTR YTD 1Year 3 Year 5 Year 10 Year
Fund Size $4,265,402,814 m FUAMX W Benchmark
Annual Performance
Fund Characteristics FUAMX +/- Category 9.1%  9.1%
% Assets in Top 10 Holdings 36.12% -30.48% 2% 75%
Average Eff Duration 6.52 1.44
Average Eff Maturity - - 12%  1.2% 22k 2.2% 10%  12%
Average Credit Quality AAA AA (Cat Avg))
Average Coupon 1.50% -0.34%
-3.0% -3.0%
Sector Allocations FUAMX Category +/- Category 2021 2020 2019 2018 2017 2016
Government 99.5% 59.0% 40.5% m FUAMX W Benchmark
Bank Loan 0.0% 0.0% 0.0% Low IR Sens Mod IR Sens Ext IR Sens
Convertible 0.0% 0.0% 0.0% ]
Corporate Bond 0.0% 0.9% -0.9% ©
Preferred Stock 0.0% 0.0% 0.0% %
Agency MBS 0.0% 32.2% -32.2% E
Non-Agency RMBS 0.0% 0.0% 0.0% ©
Commercial MBS 0.0% 0.4% -0.4% %
Asset-Backed 0.0% 1.6% -1.6% « Cash 0.5% « US Equity 0.0% El
Cash & Equivalents 0.5% 5.4% -4.9% . US Bond 99.5% - Intl Equity 0.0% =
Other 0.0% 0.1% -0.1% 0.0% « Other 0.0% 3
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Fidelity® Interm Trs Bd Index Fund Fact Sheet

FUAMX Data as of 03/31/2022
Trailing Performance 5-Year Quarterly
« FUAMX -5.97% -5.97% -4.59% 1.39% 1.79% 1.86% Performance 1Q22 4Q21 3Q21 2Q21
« Benchmark -5.99% -5.99% -4.53% 1.45% 1.86% 1.94% - FUAMX -5.97% -0.23% -0.14% 1.84%
+/- Benchmark 0.01% 0.01% -0.06% -0.06% -0.06% -0.08% « Benchmark -5.99% -0.23% -0.06% 1.84%
Peer Group Rank 98 98 46 19 12 10 +/- Benchmark 0.01% 0.00% -0.07% -0.01%
Annual Performance 2021 2020 2019 2018 2017 5-Year Quarterly
« FUAMX -3.00% 9.10% 7.25% 1.23% 2.20% 0.97% Performance 1Q21 4Q20 3Q20 2Q20
« Benchmark -2.97% 9.09% 7.48% 1.22% 217% 1.18% « FUAMX -4.40% -0.81% 0.26% 0.74%
+/- Benchmark -0.03% 0.01% -0.23% 0.01% 0.03% -0.21% + Benchmark -4.45% -0.80% 0.35% 0.86%
Peer Group Rank 93 7 1 3 16 62 +/- Benchmark 0.05% 0.00% -0.09% -0.12%
04/2017 - 01/2017 - 10/2016 - 07/2016 - 04/2016 - 01/2016 - 5-Year Quarterly
Rolling 5-Year Performance 03/2022 12/2021 09/2021 06/2021 03/2021 12/2020 Performance 1Q20 4Q19 3019 2019
- FUAMX 1.79% 3.26% 2.30% 2.24% 2.32% 410% « FUAMX 8.91% -0.91% 2.16% 3.46%
- Benchmark 1.86% 3.30% 2.39% 2.32% 2.41% 417% + Benchmark 8.66% -0.76% 2.12% 3.53%
+/- Benchmark -0.06% -0.04% -0.08% -0.08% -0.08% -0.08% +/- Benchmark 0.25% -0.15% 0.04% -0.06%
Peer Group Rank 12 4 20 25 25 1
5-Year Quarterly
Risk Statistics 3 Year 5 Year 10 Year Performance 1Q19 4Q18 3018 2018
Manager Benchmark Manager Benchmark Manager Benchmark « FUAMX 2.40% 3.49% -0.50% -0.13%
Alpha -0.06 0.00 -0.07 0.00 -0.10 0.00 + Benchmark 2.44% 3.40% -0.53% -0.08%
Beta 1.01 1.00 1.01 1.00 1.02 1.00 +/- Benchmark -0.04% 0.09% 0.03% -0.06%
Standard Deviation 5.21 5.16 4.62 4.57 4.58 4.48
Sharpe Ratio 0.16 0.18 0.17 0.19 0.29 0.32 5-Year Quarterly
Information Ratio -0.20 - -0.24 - -0.24 - Performance 1Q18 4Q17 3017 2017
Treynor Ratio 0.70 0.77 0.69 0.76 1.22 1.32 « FUAMX -1.56% -0.43% 0.39% 1.22%
Upside Capture Ratio 100.11 100.00 99.88 100.00 101.27 100.00 + Benchmark -1.51% -0.42% 0.46% 1.23%
Downside Capture Ratio 101.15 100.00 101.05 100.00 103.30 100.00 +/- Benchmark -0.04% -0.01% -0.07% -0.02%

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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Release date 03-31-2022 | Note: Portions of the analysis are based on pre-inception returns. Please read disclosure for more information.

Morningstar Quantitative Overall Morningstar Rating™ Standard Index  Category Index Morningstar Cat
“_ —._m— _._”<@ ——-#Q rm .—-ﬂm w H_ Rating™ Jokk ke Bloomberg US  Bloomberg US US Fund Intermediate
Index AC S _uv 3 Silver 226 US Fund Intermediate ~ Agg Bond TR USD Government TR Government
03-31-2022 Government usp
-31- Investment Styl.
B | B ||| | |6 (6 | O | (M | | B
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 100 100 100 98 100 100 100 100 97 100 100 99 Bond %
2020 891 074 028 081 800 g ok
2021 440 184 014 023 -3.00 o B S MN” Growth of $10,000
2022 -5.97 — — — 597 0k == Fidelity® Interm Trs Bd Index
[SUTRUUURS! NURUUURIS RUUUURUURY UPRUUUO IURSURUITY ASSUURURURY SUUURIUPUS RUUIURNS IUSRUPRI ST O 13.436
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept — Category Average
Load-adj Mthly ~ -459  1.39 — — 164 20k 12,054
Std 03-31-2022  -4.59 — — — 164 Standard Index
TotalRetun  -459 139 179 186 164 ==Ll po e ek 13499
+/- Std Index — — — — —
+/- Cat Index — — — — — e ASUUUU AU e
% Rank Cat — — — — Performance Quartile
Zo inc M M M M M M M m m m m M (within category)
.in Cat - - = =
0-1n%a 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 03-22 History
) — — — — — — | 10.67 | 10.56 | 11.08 | 11.72 | 11.15 | 10.45 NAV/Price
7-day Yield - T 1304 341| 470| 641| 167| 097| 220| 123 | 7.25| 9.0 | -3.00 | 5.97 Total Retur %
30-day SEC Yield - — 520|081 | -267| 045 112 -168| -1.34| 122 | 147 | 160 | 146 | — +/- Standard Index
Performance Disclosure 402 | 139 -210| 150| 081 | -008| -0.10| 035 | 042 | 1.16 | -0.73 — +/- Category Index
The Overall Morningstar Rating is based on risk-adjusted returns, - - ‘ - - _ - - 9
derived fi ighted f the three-, five-, and 10 Spo 148 Yo Rank Cat
erived from a weightea average o e three-, 1ive-, an -year .
(if applicable) Momingstar metrics. — — — — — — — 235 232 234 241 — No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 03-31-2022 Top Holdings 02-28-2022
loes not guarantee future results. The investment return and -
principal value of an investment will fluctuate, thus an investor's Asset Allocation % 02-28-2022 Net% Llong% Short%  ShareChg  Share Holdings : ) Net Assets
since Amount 0 Total Stocks , 52 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash 0.49 0.49 0.00 02-2022 54% Turnover Ratio
i origi US Stocks 000 000 000 ;
their original cost. United States Treasury Notes 1.625% 491
Current performance may be lower or higher than return data Non-US Stocks 0.00 0.00 0.00 ) D :
quoted herein. For performance data current to the most recent Bonds 9951 9951 0.00 ! c:qma States Treasury Notes 1.125% 449
month-end, please call 800-544-8544 or visit Other/Not Clsfd 0.00 0.00 000 @ 199 mil  United States Treasury Notes 1.25% 4.30
www.institutional.fidelity.com. Total 100.00  100.00 000 @® 188 mil  United States Treasury Notes 1.375% 4.10
Fees and Expenses 163 mil - United States Treasury Notes 2.875% 3.94
Equity Styl Portfolio Statisti Port  Rel Rel
Sales Charges “,szmg“ mma% ortiolio Stafisties %\,m __ammx ommﬁ 131 mil - United States Treasury Notes 3.125% 3.22
Front-End Load % NA ¢ FP/ERatioTTM - — - 1517 mil - United States Treasury Notes 0.625% 3.12
Deferred Load % NA ¢ P/CRatio TTM - - — e 143 mil  United States Treasury Notes 0.875% 3.00
Fund Expenses £ M\Mﬂwﬁ_o@ﬂﬁzﬁ_y - 118 mil  United States Treasury Notes 2.75% 2.83
Vi — — — . .
Management Fees % 0.03 g $mil g P 133 mil - United States Treasury Notes 0.625% 2.83
12b1 Expense % NA  — 118 mil  United States Treasury Notes 1.5% 2.62
Net Expense Ratio % 003 Fixed-Income Style Avg Eff Maturiy - 118 mil  United States Treasury Notes 1.25% 2.60
- Ltd Mod Ext B B
Gross Expense Ratio % 0.03 H.H - Avg Eff Duration 6.52 120 3@_ ceag States Treasury Notes 0.625% 2.55
Risk and Return Profile = Avg Wid Coupon o 106 mil  United States Treasury Notes 2.625% 254
3vr 5vr 0V £ Avg Wid Price 94.19 117 mil - United States Treasury Notes 1.125% 2.54
226 funds 211 funds 176 funds g — .
Morningstar mm::@js Ik e I = m@o:.m <<m._a_==£w Stocks % Rel Std Index
Morningstar Risk High  High  High  credit Quality Breakdown 03-31-2022 ponas, 8 Ol ) - -
Morningstar Return +Avg High High  AAA 100.00 m wmm_n _/\_mﬁ.wm_m__.m | - -
onsumer Cyclica — —
3Yr 5Yr 10Yr AA 0.00 - : :
o A 000 [EJ Financial Services — —
Standard Deviation 5.21 4.62 4.59 _ _
8RB 0.00 [ Real Estate
Mean 1.39 1.79 1.66 BB o.ao Sensiti
Sharpe Ratio 016 017 029 S v ensitive - -
P B 000 Bl Communication Services — —
MPT Statistics Standard Index BestFitIndex ~ Below B 0.00 a Energy — —
Bloomberg US R 000 [ Industrials — —
Government TR USD E Technolo o o
Alpha -0.31 -0.05  Regional Exposure Stocks % Rel Std Index g
Beta 1.06 107 Americas _ = Defensive — —
R-Squared 66.77 9652 Greater Europe o =& Consumer Defensive — —
12-Month Yield —  Greater Asia _ B + | Healthcare — —
Potential Cap Gains Exp -2.58% K2 Utilities - -
Operations
Family: Fidelity Investments Base Currency: usb Purchase Constraints: A
Manager: Multiple Ticker: FUAMX Incept: 10-04-2017
Tenure: 8.0 Years ISIN: US31635V2575 Type: MF
Objective: Government Bond - Treasury Minimum Initial Purchase: ~ $0 Total Assets: $4,265.40 mi

©2022 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
or accompanied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this report.
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Fidelity® Mid Cap Index

Fund Fact Sheet

FSMDX Data as of 03/31/2022
Product Details Trailing Performance

Name Fidelity® Mid Cap Index

Ticker FSMDX 14.9% 14.9% 12.6% 12.6% 12.8% 12.9%
Expense Ratio 0.025% 6.9% 6.9%

Morningstar Category US Fund Mid-Cap Blend
Russell Mid Cap TR USD

9/8/201

Benchmark
Inception Date
Louis Bottari
10.67 Years
$24,634,962,057

Longest Tenured Manager
Longest Manager Tenure

Fund Size

Fund Characteristics FSMDX +/- Category
% Assets in Top 10 Holdings 4.77% -10.10%
Average Market Cap (mil) $19,504 $8,230
P/E Ratio (TTM) 18.99 1.96

P/B Ratio (TTM) 3.05 0.37

Est. Dividend Yield 1.45% 0.20%
Sector Allocations FSMDX Category +/- Category
Materials 4.7% 5.5% -0.8%
Communication Services 3.6% 3.2% 0.4%
Consumer Discretionary 12.3% 14.1% -1.8%
Consumer Staples 4.2% 4.1% 0.1%
Healthcare 10.8% 10.7% 0.0%
Industrials 13.7% 15.7% -1.9%
Real Estate 8.9% 8.4% 0.5%
Technology 18.3% 16.7% 1.6%
Energy 5.8% 4.1% 1.7%
Financial Services 12.5% 14.4% -1.8%
Utilities 5.2% 3.2% 1.9%
Other 0.0% 0.0% 0.0%

-57% -57% -57% -57%
QTR YTD 1Year 3 Year 5 Year 10 Year
m FSMDX M Benchmark
Annual Performance
30.5% 30.5%
22.6% 22.6%
9 9 18.5% 18.5%
17.1% 171% 13.9% 13.8%

-9.0% -9.1%

2021 2020

m FSMDX M Benchmark

Asset Allocation Morningstar Style Box

2019 2018 2017 2016

‘ Value Core Growth
S
ke
T
s
. Cash 03%  -USEquity 98.5%
. US Bond 0.0% - Intl Equity 11% E
w
0.0% - Other 0.0%




Fidelity® Mid Cap Index

Fund Fact Sheet

FSMDX Data as of 03/31/2022
Trailing Performance QTR YTD 1 Year 3 Year 5 Year 10 Year 5-Year Quarterly
« FSMDX -5.69% -5.69% 6.88% 14.88% 12.61% 12.83% Performance 1Q22 4Q21 3Q21 2Q21
« Benchmark -5.68% -5.68% 6.92% 14.89% 12.62% 12.85% « FSMDX -5.69% 6.44% -0.93% 7.47%
+/- Benchmark -0.01% -0.01% -0.04% -0.02% -0.01% -0.02% « Benchmark -5.68% 6.44% -0.93% 7.50%
Peer Group Rank 60 60 40 25 16 12 +/- Benchmark -0.01% 0.00% 0.00% -0.03%
Annual Performance 2021 2020 2019 2018 2017 2016 5-Year Quarterly
« FSMDX 22.56% 17.11% 30.51% -9.05% 18.47% 13.86% Performance 1Q21 4Q20 3Q20 2Q20
« Benchmark 22.58% 17.10% 30.54% -9.06% 18.52% 13.80% « FSMDX 8.15% 19.89% 7.49% 24.55%
+/- Benchmark -0.02% 0.01% -0.03% 0.01% -0.05% 0.07% « Benchmark 8.14% 19.91% 7.46% 24.61%
Peer Group Rank 64 23 25 29 27 58 +/- Benchmark 0.01% -0.02% 0.03% -0.06%
04/2017 - 01/2017 - 10/2016 - 07/2016 - 04/2016 - 01/2016 - 5-Year Quarterly
Rolling 5-Year Performance 03/2022 12/2021 09/2021 06/2021 03/2021 12/2020 Performance 1Q20 4Q19 3019 2019
« FSMDX 12.61% 15.08% 14.37% 15.61% 14.67% 13.40% « FSMDX -27.04% 7.06% 0.44% 4.14%
- Benchmark 12.62% 15.10% 14.39% 15.62% 14.67% 13.40% « Benchmark -27.07% 7.06% 0.48% 4.13%
+/- Benchmark -0.01% -0.02% -0.02% -0.01% 0.00% 0.00% +/- Benchmark 0.03% 0.00% -0.04% 0.01%
Peer Group Rank 16 15 18 20 21 19
5-Year Quarterly
Risk Statistics 3 Year 5 Year 10 Year Performance 1Q19 4Q18 3018 2018
Manager Benchmark Manager Benchmark Manager Benchmark « FSMDX 16.53% -15.32% 4.97% 2.80%
Alpha -0.01 0.00 0.00 0.00 -0.01 0.00 + Benchmark 16.54% -15.37% 5.00% 2.82%
Beta 1.00 1.00 1.00 1.00 1.00 1.00 +/- Benchmark 0.00% 0.06% -0.02% -0.02%
Standard Deviation 20.79 20.81 18.25 18.27 15.01 15.03
Sharpe Ratio 0.74 0.74 0.68 0.68 0.84 0.84 5-Year Quarterly
Information Ratio -0.26 - -0.417 - -0.26 - Performance 1Q18 4Q17 3017 2017
Treynor Ratio 14.21 14.22 11.52 11.52 12.22 12.24 « FSMDX -0.48% 6.08% 3.44% 2.71%
Upside Capture Ratio 99.85 100.00 99.87 100.00 99.86 100.00 + Benchmark -0.46% 6.07% 3.47% 2.70%
Downside Capture Ratio 99.84 100.00 99.84 100.00 99.88 100.00 +/- Benchmark -0.02% 0.01% -0.04% 0.01%

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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Release date 04-30-2022

. s 2o o TM i
“— nm— _.n<@ g i = nm t — = Q mx ”\_m.“”“m___“mm»mq Quantitative Overall Morningstar Rating' Standard Index  Category Index Morningstar Cat

Fokkok S&P 500 TRUSD  Russell Mid Cap TR US Fund Mid-Cap
:.—m_“: & Gold® 361 US Fund Mid-Cap Blend usp Blend
03-31-2022
Performance 04-30-2022 Investment Style
Jorom ol R R e R e . R S . R
y Returns 1stQtr 2nd Qtr  3rd Qtr  4th Qtr Total % 94 99 99 93 99 99 100 98 99 100 100 100 Stocks %
0
2020 2704 2485 749 1983 1741
2021 815 747 093 644 2256 MN” Growth of $10,000
2022 -5.69 — — — -12.94 a0 == Fidelity® Mid Cap Index
39,169
Trailing Returns 1Yr 3yr 5Yr  10Yr Incept — Category Average
Load-adj Mthly ~ -6.13 1048 10.65 11.97 12.92 20k 32,551
Std 03-31-2022  6.88 — 1261 1283 13.88 Standard Index
Total Return -6.13 1048 1065 11.97 1292 10k 45,042
+/- Std Index 634 -337 -301 -1.70 —
+/- Cat Index -002 000 -0.01 -0.02 — e U e

% Rank Cat 54 31 23 15 M m m m m M m m m m M M ._,u\mﬁ_“_m_wmmm_m:m:_m

No. in Cat 400 361 320 210

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 04-22 —:w._oz

. 10.39 | 11.96 | 15.83 | 17.45 | 16.32 | 18.17 | 20.98 | 18.63 | 23.63 | 27.01 | 31.99 | 27.85 NAV/Price
7-day Yield . - - — | 1722 | 3478 | 1311 | -2.44 | 13.86 | 1847 | -9.05 | 3051 | 17.11 | 22.56 |-12.94 Total Return %
30-day SEC Yield — - — | 121| 239| 057 | 383 | 1.90| 336 | 467 | -098 | 129 | 6.14 | -0.02 +/- Standard Index
Performance Disclosure — | -0.06 0.02 | -0.10 | 0.00 0.07 | -0.05 | 0.01 | -0.03 0.01 | -0.02 0.00 +/- Category Index
The Overall Morningstar Rating is based on risk-adjusted returns, _ " 45 7 27 59 24 29 18 21 67 _ 9% Rank Cat
derived f ighted f the three-, five-, and 10-
erived f1om a Welghted average of the three- five-, and 10-year | m2| 309 369| 43| 427| 443 | 464 | 404 | 407 | 391 | 414 No. of Funds in Cat

(if applicable) Morningstar metrics.
The performance data quoted represents past performance and

does not guarantee future results. The investment return and Portfolio Analysis 02-28-2022

principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net%  Long%  Short % M,ﬂwwm Ch Ew”mﬂ MM ﬁmw_”ma;m 0 Total Fixed-Income Net >mmmw\m
shares, when sold or redeemed, may be worth more or less than Cash 0.03 0.44 0.41 02-2022 ! 14% Turnover mmm o ! °
their original cost. US Stocks 98.84  98.84 0.00 233,082 Palo Alto N ks | 0.53
Current performance may be lower or higher than return data Non-US Stocks 113 113 000 @ o alo Alto Networks Inc :
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 000 @® 2mil - Marvell Technology Inc 0.53
month-end, please call 800-544-8544 or visit Other/Not Clsfd 0.00 0.00 000 @ 526,601 Pioneer Natural Resources Co 0.49
www.institutional fidelity.com. Total 10000 10041 041 @ 2mil Marathon Petroleum Corp 0.45
Fees and Expenses @ 370,853  Synopsys Inc 0.45
Sales Charges Equity Style Portiolio Statistics w@m _=%M mm @ 327,313 Fortinet Inc 0.43
Front-End Load % NA S P/E Ratio TTM 186 085 109 @ 110 il Fidelity Revere Str Tr 0.42
Deferred Load % NA i mm Mgo MQ Awm Mwm “w“_ @® 206617 IDEXX Laboratories Inc 0.42
z atio 0 0 . :
Fund Expenses » GeoAvgMkiCap 18781 0.09 1.67 ® wwﬂ.www M_Boﬁ ?Jv%:,\ m_ﬁocv%:o NMW
Management Fees % 0.03 £ Smil ® it Amphenol Lorp L1ass :
12b1 Expense % NA  — ©) 464,675 1QVIA Holdings Inc 0.4
Net Expense Ratio % 003 Fixed-Income Style Avg Eff Maturiy ) 1 mil  Archer-Daniels Midland Co 0.41
Gross Expense Ratio % 003 ot - Avg Eff Duration G 162,012 O'Reilly Automotive Inc 0.41
Risk and Return Profile s Avg Wtd Coupon - @ 68,572 Chipotle Mexican Grill Inc 0.40
3vr 5vr 0V £ Avg Wid Price ) 919,203 Prudential Financial Inc 0.40
361 funds 320 funds 210 funds g — .
Morningstar mm::@js Ik ik Ik = mmoaqim._a__:_sm Stocks % Rel Std Index
Morningstar Risk Avg Avg AVg  credit Quality Breakdown — Bond % b Oy ) . 12 130
Morningstar Return +Avg +Avg +Avg  AAA — m wmm_n _/\_mﬁ.wm_m__.m | QMM “wm
AA _ onsumer Cyclica | .
o s SYe o __ [ Financial Services 13.1 0.99
Standard Deviation 21.38 18.67 15.26 BBB B Real Estate 87 3.20
Mean 1048 1065  11.97 - o
Sharpe Ratio 054 058 o078 OB — W Semsitive i 087
B — B Communication Services 37 0.40
MPT Statistics Standard Index BestFitIndex ~ Below B — a Energy 5.3 1.37
Alpha 371 — NR — 4 Industrials 137 1.68
Beta 1.09 — - I®} Technology 18.4 0.72
m.mgcmﬁmg 9055 o Regional Exposure Stocks % Rel Std Index Defonsi 197 086
- . Americas 99.0 100 = Defensive ) ’ i
meiwdﬁ_:o,\_m_m - . :c|\ Greater Europe 08 0.79 = mosﬂcsamﬁ Defensive QMW NWM
otential Cap Gains Exp 1% Greater Asia 03 6.02 m cmmm care N_.m im
ilities . .
Operations
Family: Fidelity Investments Base Currency: usb Purchase Constraints: A
Manager: Multiple Ticker: FSMDX Incept: 09-08-2011
Tenure: 10.7 Years ISIN: US3161462656 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $0 Total Assets: $24,634.96 mi

©2022 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
or accompanied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this report.
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Fidelity® Small Cap Index

Fund Fact Sheet

FSSNX Data as of 03/31/2022
Name Fidelity® Small Cap Index
Ticker FSSNX 1.8% 11.7% 08% o7 2% 11.0%
Expense Ratio 0.025%
Morningstar Category US Fund Small Blend
Benchmark Russell 2000 TR USD
Inception Date 9/8/201
Longest Tenured Manager Louis Bottari -75% -7.5% _75% -7.5% -5.8% -5.8%
Longest Manager Tenure 10.67 Years QTR Y1D 1Year 3 Year 5 Year 10 Year
Fund Size $18,690,175,524 W FSSNX m Benchmark

Annual Performance
Fund Characteristics FSSNX +/- Category
% Assets in Top 10 Holdings 3.87% -19.66% 20.0% 20.0°, 25.7% 25.5% 6% 3%
Average Market Cap (mil) $2,521 -$2,075 14.7% 14.8% 14.9% 14.6%
P/E Ratio (TTM) 14.77 -0.78
P/B Ratio (TTM) 216 -0.29
Est. Dividend Yield 1.19% -0.05%

-10.9% -11.0%

Sector Allocations FSSNX Category +/- Category 2021 2020 2019 2018 2017 2016
Materials 3.8% 4.5% -0.7% m FSSNX B Benchmark
Consumer Discretionary 10.5% 1.9% -1.3% V Value Core Growth
Consumer Staples 4.0% 41% -0.2%
Healthcare 16.5% 13.0% 3.5% %
Industrials 15.2% 18.1% -2.9% -
Real Estate 8.7% 7.5% 1.2%
Technology 13.8% 14.3% -0.6% 2
Energy 5.7% 4.8% 0.9%
Financial Services 15.5% 16.5% -0.9% « Cash 0.9% « US Equity 97.9% _
Utilities 2.8% 2.1% 0.7% « US Bond 0.0% « Intl Equity 1.1% E
Other 0.0% 0.0% 0.0% 0.0% « Other 0.0% 2
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Fidelity® Small Cap Index

Fund Fact Sheet

FSSNX Data as of 03/31/2022
Trailing Performance QTR YTD 1 Year 3 Year 5 Year 10 Year 5-Year Quarterly
« FSSNX -7.47% -7.47% -5.85% 11.80% 9.84% 11.20% Performance 1Q22 4Q21 3Q21 2Q21
« Benchmark -7.53% -7.53% -5.79% 1.74% 9.74% 11.04% « FSSNX -7.47% 2.10% -4.40% 4.26%
+/- Benchmark 0.05% 0.05% -0.06% 0.06% 0.09% 0.16% « Benchmark -7.53% 2.14% -4.36% 4.29%
Peer Group Rank 67 67 91 58 42 37 +/- Benchmark 0.05% -0.04% -0.04% -0.04%
Annual Performance 2021 2020 2019 2018 2017 2016 5-Year Quarterly
« FSSNX 14.71% 19.99% 25.71% -10.88% 14.85% 21.63% Performance 1Q21 4Q20 3Q20 2Q20
« Benchmark 14.82% 19.96% 25.52% -1.01% 14.65% 21.31% « FSSNX 12.73% 31.28% 4.98% 25.49%
+/- Benchmark -0.11% 0.03% 0.18% 0.14% 0.20% 0.32% « Benchmark 12.70% 31.37% 4.93% 25.42%
Peer Group Rank 89 14 36 38 25 44 +/- Benchmark 0.03% -0.09% 0.05% 0.07%
04/2017 - 01/2017 - 10/2016 - 07/2016 - 04/2016 - 01/2016 - 5-Year Quarterly
Rolling 5-Year Performance 03/2022 12/2021 09/2021 06/2021 03/2021 12/2020 Performance 1Q20 4Q19 3019 2019
« FSSNX 9.84% 12.11% 13.56% 16.59% 16.51% 13.43% « FSSNX -30.62% 10.01% -2.34% 2.13%
- Benchmark 9.74% 12.02% 13.45% 16.47% 16.35% 13.26% « Benchmark -30.61% 9.94% -2.40% 2.10%
+/- Benchmark 0.09% 0.09% 0.11% 0.13% 0.16% 0.17% +/- Benchmark -0.01% 0.07% 0.06% 0.04%
Peer Group Rank 42 36 24 8 6 8
5-Year Quarterly
Risk Statistics 3 Year 5 Year 10 Year Performance 1Q19 4Q18 3018 2018
Manager Benchmark Manager Benchmark Manager Benchmark « FSSNX 14.56% -20.17% 3.63% 7.79%
Alpha 0.06 0.00 0.09 0.00 0.15 0.00 + Benchmark 14.58% -20.20% 3.58% 7.75%
Beta 1.00 1.00 1.00 1.00 1.00 1.00 +/- Benchmark -0.02% 0.03% 0.05% 0.03%
Standard Deviation 23.68 23.69 2117 2118 18.01 18.02
Sharpe Ratio 0.56 0.56 0.50 0.50 0.65 0.64 5-Year Quarterly
Information Ratio 0.67 - 1.09 - 1.45 - Performance 1Q18 4Q17 3017 2017
Treynor Ratio 113 11.07 8.74 8.65 10.58 10.42 « FSSNX -0.05% 3.38% 5.71% 2.52%
Upside Capture Ratio 100.11 100.00 100.18 100.00 100.29 100.00 + Benchmark -0.08% 3.34% 5.67% 2.46%
Downside Capture Ratio 99.95 100.00 99.87 100.00 99.69 100.00 +/- Benchmark 0.03% 0.04% 0.04% 0.06%

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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Release date 04-30-2022

Fidelity® Small Cap Index

Morningstar Quantitative Overall Morningstar Rating™ Standard Index  Category Index Morningstar Cat

67

Rating™ kK S&P500 TRUSD  Russell 2000 TR US Fund Small Blend
:.-m _“: <= Bronze ° 585 US Fund Small Blend USD
03-31-2022
Peromance 3207 5 | G (R | | 6B | | | | | GBI
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 94 93 99 99 93 33 99 100 100 100 99 99 Mﬂw_ﬂ_“m\m %
2020 8062 7549 A 3128 1098 Ok
2021 1273 426 -440 210 1471 2 Growth of $10,000
2022 -1.47 — — — -16.62 0k == Fidelity® Small Cap Index
’ 33,729
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept — Category Average
Load-adj Mthly  -16.89 678 7.34 1021 11.33 20k 31,067
Std03-31-2022 585 — 984 1120 1253 Standard Index
Total Retum  -1689 678 7.34 1021 1133 g 0%
+/- Std Index 1711 707 632 -345 —
+/- Cat Index -002 005 009 015 — Ak
% Rank Cat 92 74 55 45 Performance Quartile
0 3 M m m m m m m m m m m M (within category)
No.in Cat 613 585 533 350 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 04-22 History
) 1066 | 12.15 | 16.54 | 16.79 | 15.46 | 18.36 | 20.32 | 17.24 | 21.03 | 24.98 | 27.56 | 22.98 NAV/Price
7-day Yield - — 1638|3902 | 519 -424 | 2163 | 1485 |-1088 | 2571 | 19.99 | 1471 |-16.62 Total Return %
30-day SEC Yield - — | 033 664| 850 | 563 | 967 | 698 | 649 | 578 | 159|-13.99 | -370 +/- Standard Index
Performance Disclosure — | 003| 020 030| 017 | 032 | 020 | 014 | 018 | 003 | -0.11 | 0.07 +/- Category Index
M:m. memm: §Q§.:.QMN Rating is wmmmnﬁmz :.m\ﬂw&:mam mmuESy _ 34 13 40 m 40 22 13 30 14 93 o 9% Rank Cat
erived from a weightea average o e three-, 1ive-, an -year .
(if applicable) Momingstar metrics. — 662 681 737 780 750 802 769 702 671 630 621 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 02-28-2022 Top Holdings 01-31-2022
loes not guarantee future results. The investment return and A o
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings : ) Net Assets
since Amount 2,029 Total Stocks , 1 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash 0.02 0.91 0.90 01-2022 19% Turnover Ratio
their original cost. US Stocks 98.82 9882 0.00 1398 EminiR 1 2000 Index F M 072
Current performance may be lower or higher than return data Non-US Stocks 1.16 1.16 000 © o ..3_:_ usse ndex Future :
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 000 © 122 mil  Fidelity Revere Str Tr 0.62
month-end, please call 800-544-8544 or visit Other/Not Clsfd 0.00 0.00 000 @ 2mil Ovintiv Inc 0.38
www.institutional fidelity.com. Total 10000 100.90 090 @® 994,010 BJ's Wholesale Club Holdings Inc 0.31
Fees and Expenses ) 4mil  AMC Entertainment Holdings Inc Cla 0.31
Equity Styl Portfolio Statisti Port  Rel Rel
Sales Charges “52 m,g_“ mma% ortiotio Statistlcs %\,m __ammx ommﬁ @ 284,109 Synaptics Inc 0.30
Front-End Load % NA . P/ERatio TIM 148 067 095 298,791 EastGroup Properties Inc 0.30
Deferred Load % NA € P/C mmco ™ 11.0 064 089 ® 2mil Macy's Inc 030
Fund Expenses - M\mwﬂmm_mo_/ﬁﬂﬁ_/\ﬁ_umu wamw MN“ Nmm ® 771548 - Tenat Healthcare Corp 0.23
” \ . . . . . .
Management Fees % 0.03 . g $mil ) 2 mil - WillScot Mobile Mini Holdings Corp 0.29
12b1 Expense % NA  — @ 1 mil  Stag Industrial Inc 0.28
Net Expense Ratio % 003 fixed-Income Style Avg Eff Maturty ) 193,375 Saia Inc 0.28
Gross Expense Ratio % 003 Avg Eff Duration _ @ 392,362 Tetra Tech Inc 028
Risk and Return Profile E Avg Wid Coupon . ® 987,197 Lattice Semiconductor Corp 0.28
3vr 5vr 0V £ Avg Wid Price ) 405,458 Biohaven Pharmaceutical Holding Co 0.27
585 funds 533 funds 350 funds g — .
Morningstar mm::@js 3% 3% 3% = m@o:.m <<m._a_==£w Stocks % Rel Std Index
Morningstar Risk Avg Avg AVg  credit Quality Breakdown — Bond % L Cy ) . 386 128
Morningstar Return Avg Avg Avg  AAA — m wmm_n _/\_mﬁ.wm_m__.m | QMM MHMM
AA _ onsumer Cyclica . .
o s SYe o __ [ Financial Services 155 117
Standard Deviation 2447 2172 18.32 BBB B Real Estate 87 3.20
Mean 6.78 734 1021 BB - Sensiti 82 081
Sharpe Ratio 037 033 059 W ooensitwe : -
P B —  [F Communication Services 36 0.38
MPT Statistics Standard Index Best FitIndex ~ Below B — B Energy 57 1.46
Alpha -7.45 — NR — 4 Industrials 15.2 1.86
Beta 1.16 — - I®} Technology 13.8 0.54
R-Squared 7860 o Regional Exposure Stocks % Rel Std Index Defonsi 23 o
- . Americas 99.4 100 = Defensive ) ) :
Fm.iodﬁ_:ofm_m - ” ﬁw Greater Europe 02 017 m Consumer Defensive 40 0.61
otential Cap Gains Exp 8% Greater Asia 04 8.30 m Hmm_ﬁﬁ.:nma wa “mw
ilities . .
Operations
Family: Fidelity Investments Base Currency: usb Purchase Constraints: A
Manager: Multiple Ticker: FSSNX Incept 09-08-2011
Tenure: 10.7 Years ISIN: US3161461823 Type: MF
Objective: Small Company Minimum Initial Purchase: ~ $0 Total Assets: $18,690.18 mi

©2022 Morningstar. All Rights Reserved. Unless otherwise provided
(1) include the confiden

opinions contained here

Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this

information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded

or accompanied by a prospectus, or

, and disclosure statement. Please see important disclosures at the end of this report.

hout notice. Investment research is produced and issued by subsi

es of Morningstar, Inc.




Fidelity® Total International Index Fund Fact Sheet
FTIHX Data as of 03/31/2022
Name Fidelity® Total International Index o o

_ ¢ 7.6% 7.9% 6.8% 6.9% \
Ticker FTIHX 5.8%
Expense Ratio 0.060%

Morningstar Category US Fund Foreign Large Blend
MSCI ACWI Ex USA IMI NR USD

6/7/2016

Benchmark
Inception Date
Longest Tenured Manager Louis Bottari;Peter Matthew;

5.92 Years

Longest Manager Tenure

Fund Size $8,433,094,955
Fund Characteristics FTIHX +/- Category

% Assets in Top 10 Holdings 9.72% -3.87%
Average Market Cap (mil) $29,443 -$21,805

P/E Ratio (TTM) 13.54 -0.55

P/B Ratio (TTM) 1.71 -0.08

Est. Dividend Yield 2.84% 0.13%

Sector Allocations FTIHX Category +/- Category
Materials 9.2% 8.0% 1.2%
Communication Services 6.3% 5.8% 0.5%
Consumer Discretionary 10.6% 10.9% -0.3%
Consumer Staples 7.9% 9.1% -1.2%
Healthcare 9.2% 7% -2.4%
Industrials 13.2% 14.9% -1.6%
Real Estate 3.6% 21% 1.4%
Technology 12.4% 1.9% 0.6%
Energy 5.2% 4.6% 0.5%
Financial Services 19.2% 18.2% 1.0%
Utilities 3.2% 2.9% 0.3%
Other 0.0% 0.0% 0.0%

21% 13%
-6.2% -5.6% -6.2% -5.6%
QTR YTD 1Year 3 Year 5 Year 10 Year
m FTIHX M Benchmark
Annual Performance
27.6% 27.8%
21.5% 21.6%
o o M1%  M1%
5% 8.5%
85 4.4%

-14.4% -14.8%

2021 2020 2018

| FTIHX m Benchmark

Asset Allocation Morningstar Style Box

2019 2017 2016

| Value Core Growth
S
g
=
s
« Cash 1.4% « US Equity 0.7%
. US Bond 01% - Intl Equity 97.7% E
wn
0.0% - Other 0.1%




Fidelity® Total International Index Fund Fact Sheet

FTIHX Data as of 03/31/2022
Trailing Performance 5-Year Quarterly
« FTIHX -6.21% -6.21% -2.09% 7.60% 6.75% - Performance 1Q22 4Q21 3Q21 2Q21
« Benchmark -5.60% -5.60% -1.27% 7.87% 6.92% 5.78% « FTIHX -6.21% 2.01% -3.02% 5.53%
+/- Benchmark -0.61% -0.61% -0.81% -0.27% -0.16% - « Benchmark -5.60% 1.64% -2.56% 5.60%
Peer Group Rank 33 33 55 47 38 - +/- Benchmark -0.61% 0.36% -0.46% -0.06%
Annual Performance 2021 2020 2019 2018 2017 5-Year Quarterly
« FTIHX 8.47% 11.07% 21.48% -14.38% 27.63% - Performance 1Q21 4Q20 3Q20 2Q20
« Benchmark 8.53% 1.12% 21.63% -14.76% 27.81% 4.41% « FTIHX 3.91% 16.81% 6.78% 17.41%
+/- Benchmark -0.06% -0.04% -0.16% 0.37% -0.18% - + Benchmark 3.77% 17.22% 6.80% 16.96%
Peer Group Rank 66 4 62 42 28 - +/- Benchmark 0.14% -0.41% -0.01% 0.45%
04/2017 - 01/2017 - 10/2016 - 07/2016 - 04/2016 - 01/2016 - 5-Year Quarterly
Rolling 5-Year Performance 03/2022 12/2021 09/2021 06/2021 03/2021 12/2020 Performance 1Q20 4Q19 3019 2019
« FTIHX 6.75% 9.85% 8.89% 11.02% - - « FTIHX -24.15% 9.02% -1.68% 2.85%
« Benchmark 6.92% 9.83% 9.13% 11.20% 9.84% 8.98% « Benchmark -24.11% 9.20% 1.72% 2.74%
+/- Benchmark -0.16% 0.02% -0.24% -0.18% - - +/- Benchmark -0.05% -0.18% 0.04% 0.11%
Peer Group Rank 38 41 41 32 - -
5-Year Quarterly
Risk Statistics 3 Year 5 Year 10 Year Performance 1Q19 4Q18 3018 2018
Manager Benchmark Manager Benchmark Manager Benchmark « FTIHX 10.19% -N.71% 0.33% -2.96%
Alpha -0.17 0.00 -0.09 0.00 - 0.00 + Benchmark 10.31% -11.88% 0.39% -2.61%
Beta 0.99 1.00 0.99 1.00 - 1.00 +/- Benchmark -0.12% 0.17% -0.06% -0.35%
Standard Deviation 17.14 17.26 15.10 15.19 - 14.00
Sharpe Ratio 0.47 0.49 0.44 0.44 - 0.43 5-Year Quarterly
Information Ratio -0.16 - -0 - - - Performance 1Q18 4Q17 3017 2017
Treynor Ratio 7.01 7.20 5.72 5.82 - 5.16 « FTIHX -0.40% 4.96% 6.11% 5.91%
Upside Capture Ratio 99.02 100.00 98.70 100.00 - 100.00 + Benchmark -1.06% 5.23% 6.27% 5.85%
Downside Capture Ratio 99.97 100.00 99.14 100.00 - 100.00 +/- Benchmark 0.66% -0.27% -0.16% 0.07%

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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Release date 04-30-2022

Fidelity® Total International

Morningstar Quantitative

Overall Morningstar Rating™ Standard Index

Category Index Morningstar Cat

Rating™ ok k MSCIACWI Ex ~ MSCIACWIEx  US Fund Foreign Large
Index AC S _uv £3 Silver ® 704 US Fund Foreign Large~ USANRUSD ~ USA NR USD Blend
03-31-2022 Blend
)| 5 |95 | | |EE (O | (6 | (B |E b
Quarterly Returns 1stQtr 2nd Qtr  3rd Qtr  4th Qtr Total % _ _ _ _ _ 9% 97 90 95 99 97 98 Mﬂw_ﬂ_“m\w %
2020 2415 1741 678 1681 1107 o
2021 391 553 -302 201 847 2 Growth of $10,000
2022 -6.21 — — — -12.27 0k == Fidelity® Total International
........................................................................................ . Index
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept 14,638
Load-adj Mthly  -11.07 428 485 — 6.00 20k — Category Average
Std 03-31-2022  -2.09 — 675 — 7131 14,080
TotalRetum  -11.07 428 485  — GO0 o o g Index
+/- Std Index -0.76 -0.03 -0.09 — —
+/- Cat Index -0.76 -0.03 -0.09 — — Ak
% Rank Cat 63 45 37 — Performance Quartile
Zo inc 766 708 611 M M M M M M m m M m M M (within category)
. t —
0-1n%a 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 | 04-22 History
) — — — — — | 10.00 | 12.53 | 10.50 | 12.42 | 13.57 | 14.34 | 12.58 NAV/Price
7-day Yield - - — = —| —| —| —|2763|1438 2148 | 11.07 | 847 |-1227 Total Retur %
30-day SEC Vield - - —| —| —| —| —| —| 044 -019|-003| 042 | 065 -089 +/- Standard Index
Performance Disclosure — — — — — — | 044 | 019 | -003 | 042 | 065 | -0.89 +/- Category Index
?m. Overall §e§.ﬁm§ Rating is based on :.m»‘w&:mam returns, - - ‘ - - _ 22 49 53 32 69 - 9% Rank Cat
derived from a weighted average of the three-, five-, and 10-year 756 m 932 785 767 61 No. of Furds in G
(if applicable) Morningstar metrics. - - - - - - 0. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 03-31-2022 Top Holdings 02-28-2022
loes not guarantee future results. The investment return and A o
principal value of an investment will fluctuate, thus an investor's Asset Allocation % 02-28-2022 Net%  Long%  Short % M,ﬂwwm Ch EN_HM M_Mm%m& Stocks . 0 Total Fixed-income Net >mmmw\m
shares, when sold or redeemed, may be worth more or less than ~ Cash 0.02 1.34 132 o 5% Turnover Ratio. ' °
their original cost. US Stocks 0.82 0.82 0.00 . . .
Current performance may be lower or higher than return data Non-US Stocks 9912 99.12 000 @ Taiwan Semiconductor Manufacturing 175
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 000 @® Fidelity Revere Str Tr 127
month-end, please call 800-544-8544 or visit Other/Not Clsfd 0.05 0.05 000 @ 818,511 Nestle SA 1.21
www.institutional.fidelity.com. Total 10000 10132 12 @ 2mil  Tencent Holdings Ltd 1.03
Fees and Expenses @ 1'mil Samsung Electronics Co Ltd 0.93
Sales Charges Fauity Style Porolio Statisties o st Gt @ 120741 ASML Holding NV 091
Value  Blen rowth
Front-End Load % NA H,.QQH . P/ERatio TIM 135 098 096 200,594 Roche Holding AG 0.86
Deferred Load % NA ®  P/CRatioTTM 94038 097 g 621 MSCI EAFE Index Future Mar 22 0.76
Fund Expenses £ m\mwﬂwﬁ%_/ﬁﬂﬁzﬁ_umu Nﬁww mmw wa @ 1,123 MSCI Emerging Markets Index Future 0.75
. v . . L
Management Fees % 0.06 g $mil @ 80,942 LVMH Moet Hennessy Louis Vuitton SE 0.67
12b1 Expense % NA  — ) 2 mil Shell PLC 0.67
Net Expense Ratio % 006 Fixed-Income Style Avg Eff Maturty @ 4mil Alibaba Group Holding Ltd Ordinary 0.66
Gross Expense Ratio % 006 T = Avg Eff Duration _ @® 3 mil Toyota Motor Corp 0.64
Risk and Return Profile = Avg Wtd Coupon - @ 635,817 Novartis AG 0.63
3vr 5vr 0V £ Avg Wid Price ) 452,127 AstraZeneca PLC 0.62
704 funds 611 funds 472 funds 5
Morningstar mm::@jg 3% 3% o = m@o:.m <<m.a__=_£w Stocks % Rel Std Index
Morningstar Risk Avg Avg ~—  Credit Quality Breakdown — Bond % L Cy ) . 426 10
Morningstar Return Avg Avg —  AAA — m wmm_n _/\_mﬁ.wm_m__.m | ANM “mw
AA _ onsumer Cyclica . .
o s SYeove __ [ Financial Services 192 0.93
Standard Deviation 17.59 15.41 — BBB B Real Estate 36 1.45
Mean 428 485 — -
Sharpe Ratio 029 031 BB —  w Sensitive 3711 1.01
' ’ B —  [F Communication Services 6.3 0.94
MPT Statistics Standard Index BestFitIndex ~ Below B — a Energy 5.2 0.95
Alpha -0.02 — NR — 4 Industrials 132 1.10
Beta 1.01 — - I®} Technology 12.4 1.00
m.mgcmﬁmg 98.99 o Regional Exposure Stocks % Rel Std Index Defonsi 23 097
- . Americas 1.5 099 — Defensive ) ’ :
Fm.iodﬁ_:o<_m_m - " Sc|\ Greater Europe 437 0.99 = Consumer Defensive 79 0.95
otential Cap Gains Exp 3% Greater Asia 448 101 | _._m.m:.:nma 9.2 0.95
K2 Utilities 32 1.03
Operations
Family: Fidelity Investments Base Currency: usb Purchase Constraints: —
Manager: Multiple Ticker: FTIHX Incept: 06-07-2016
Tenure: 5.9 Years ISIN: US31635V6386 Type: MF
Objective: Foreign Stock Minimum Initial Purchase: ~ $0 Total Assets: $8,433.09 m

©2022 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident

Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,

and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this

information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change

hout notice. Investment research is produced and issued by subsi

es of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded

or accompanied by a prospectus, or equi

, and disclosure statement. Please see important disclosures at the end of this report.
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Fidelity® US Bond Index

Fund Fact Sheet

FXNAX Data as of 03/31/2022
Name Fidelity® US Bond Index
Ticker EXNAX 1.6% 1.7% 21%  21% 2.2% 2.2%
Expense Ratio 0.025%
Morningstar Category US Fund Intermediate Core Bond
Benchmark Bloomberg US Agg Bond TR USD Ao 42
Inception Date 5/4/2011 -59% -5.9% -59% -5.9%
Longest Tenured Manager Brandon Bettencourt
Longest Manager Tenure S00 e QTR YTD 1Year 3 Year 5 Year 10 Year
Fund Size $54,947,376,654 W FXNAX W Benchmark
Annual Performance
Fund Characteristics FXNAX +/- Category 78% 753 85y 87%
% Assets in Top 10 Holdings 8.81% -39.78% )
Average Eff Duration 6.48 0.08 35% 3.5% 25%  2.6%
Average Eff Maturity - - 0.0% 0.0%
Average Credit Quality AA A (Cat Avg)
Average Coupon 2.44% -0.07% 18% -1.5%
Sector Allocations FXNAX Category +/- Category 2021 2020 2019 2018 2017 2016
Government 44.1% 30.1% 14.0% m FXNAX W Benchmark
Bank Loan 0.0% 0.1% -0.1% Low IR Sens Mod IR Sens Ext IR Sens
Convertible 0.9% 1.2% -0.2% ’ ]
Corporate Bond 23.4% 25.1% A7% o
Preferred Stock 0.0% 0.0% 0.0% %
Agency MBS 28.2% 26.3% 2.0% |
Non-Agency RMBS 0.0% 0.2% -0.2% %
Commercial MBS 1.2% 1.2% 0.0% =
Asset-Backed 0.4% 5.5% -5.1% « Cash 1.2% « US Equity 0.0% El
Cash & Equivalents 1.2% 7.6% -6.4% . US Bond 91.4% - Intl Equity 0.0% =
Other 0.0% 1.9% -1.9% 6.5% « Other 0.0% 3
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Fidelity® US Bond Index

Fund Fact Sheet

FXNAX Data as of 03/31/2022
Trailing Performance 5-Year Quarterly
« FXNAX -5.88% -5.88% -4.23% 1.64% 2.09% 2.21% Performance 1Q22 4Q21 3Q21 2Q21
« Benchmark -5.93% -5.93% -4.15% 1.69% 214% 2.24% « FXNAX -5.88% -0.12% 0.02% 1.85%
+/- Benchmark 0.06% 0.06% -0.08% -0.05% -0.05% -0.03% « Benchmark -5.93% 0.01% 0.05% 1.83%
Peer Group Rank 43 43 38 54 52 52 +/- Benchmark 0.06% -0.13% -0.03% 0.02%
Annual Performance 2021 2020 2019 2018 2017 5-Year Quarterly
- FXNAX 1.79% 7.80% 8.48% 0.01% 3.50% 2.52% Performance 1Q21 4Q20 3Q20 2Q20
« Benchmark -1.54% 7.51% 8.72% 0.01% 3.54% 2.65% « FXNAX -3.48% 0.75% 0.43% 2.77%
+/- Benchmark -0.25% 0.29% -0.23% 0.00% -0.04% -0.13% + Benchmark -3.37% 0.67% 0.62% 2.90%
Peer Group Rank 64 52 51 25 45 57 +/- Benchmark -0.11% 0.08% -0.19% -0.13%
04/2017 - 01/2017 - 10/2016 - 07/2016 - 04/2016 - 01/2016 - 5-Year Quarterly
Rolling 5-Year Performance 03/2022 12/2021 09/2021 06/2021 03/2021 12/2020 Performance 1Q20 4Q19 3019 2019
« FXNAX 2.09% 3.52% 2.89% 2.97% 3.05% 4.41% « FXNAX 3.66% 0.06% 2.27% 2.97%
- Benchmark 2.14% 3.57% 2.94% 3.03% 3.10% 4.44% « Benchmark 3.15% 0.18% 2.27% 3.08%
+/- Benchmark -0.05% -0.05% -0.06% -0.06% -0.06% -0.02% +/- Benchmark 0.51% -0.12% 0.00% -0.11%
Peer Group Rank 52 52 59 61 62 50
5-Year Quarterly
Risk Statistics 3 Year 5 Year 10 Year Performance 1Q19 4Q18 3018 2018
Manager Benchmark Manager Benchmark Manager Benchmark « FXNAX 2.96% 1.70% 0.07% -0.22%
Alpha -0.05 0.00 -0.05 0.00 -0.06 0.00 + Benchmark 2.94% 1.64% 0.02% -0.16%
Beta 1.00 1.00 1.00 1.00 1.02 1.00 +/- Benchmark 0.01% 0.06% 0.05% -0.06%
Standard Deviation 4.05 4.03 3.58 3.57 3.31 3.23
Sharpe Ratio 0.26 0.27 0.30 0.31 0.49 0.52 5-Year Quarterly
Information Ratio -0.16 - -0.18 - -0.12 - Performance 1Q18 4Q17 3017 2017
Treynor Ratio 0.96 1.01 0.99 1.04 1.56 1.62 « FXNAX -1.51% 0.37% 0.87% 1.33%
Upside Capture Ratio 99.64 100.00 99.51 100.00 101.35 100.00 + Benchmark -1.46% 0.39% 0.85% 1.45%
Downside Capture Ratio 100.62 100.00 100.58 100.00 103.28 100.00 +/- Benchmark -0.05% -0.02% 0.03% -0.12%

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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Release date 03-31-2022 | Note: Portions of the analysis are based on pre-inception returns. Please read disclosure for more information.

“— nm— _.n<@ : m wc—.— = ——.— nmx Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index  Category Index Morningstar Cat

ﬂm Gold ok Bloomberg US Bloomberg US Agg  US Fund Intermediate
Acm Uv 03-30-2022 388 US Fund Intermediate Agg Bond TRUSD Bond TR USD Core Bond
Core Bond
Performance 03-31-2022 Investment Style
OO HE | HE B HE BB e
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 96 93 98 9% 99 99 97 99 % 98 98 98 Bond
0
2020 366 277 043 075 780 ok
2021 348 185 002 -0.12 -1.79 Lo R e MN” Growth of $10,000
2022 -5.88 — — — -588 == Fidelity® US Bond Index
[SUTRUUURS! NURUUURIS RUUUURUURY UPRUUUO IURSURUITY ASSUURURURY SUUURIUPUS RUUIURNS IUSRUPRI ST O e a0k 13,444
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept — Category Average
Load-adj Mthly ~ -4.23 164 209 221 257 20k 13,437
Std 03-31-2022  -4.23 — 209 221 257 Standard Index
._.Oﬁm_ Imﬁ:_\j .th ‘_mb ND& NN‘_ Mmﬂ . e D T e e e S R s 0k ﬁw.hww
+/- Std Index — — —_ — —
+/- Cat Index — — — — — e ASUUUU AU Ak
% Rank Cat — — — — Performance Quartile
No.in C M m M m m M M m m m M M (within category)
.in Cat - - = =
0-1n%a 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 03-22 History
) 11.78 | 11.89 | 11.36 | 11.73 | 11.49 | 11.49 | 1159 | 11.28 | 11.91 | 1245 | 11.98 | 11.22 NAV/Price
7-day Yield - —  779| 423|219 | 599| 083 | 252 | 350 001 | 848 | 780 -179 | 5.8 Total Return %
30-day SEC Yield - —  006| 002|017 | 002| 008 | -013| -004| 000| -023 | 029 | 025| — +/- Standard Index
Performance Disclosure -006 | 002 | -017 | 002 | 008 | -0.13 | -0.04 | 000 | -023 | 029 | -0.25 — +/- Category Index
The Overall Morningstar Rating is based on risk-adjusted returns, - 82 69 % 18 66 57 29 49 M 63 - 9% Rank Cat
derived from a weighted average of the three-, five-, and 10-year :
(if applicable) Momingstar metrics. — | 1165 | 1079 | 1038 | 1042 985 986 | 1019 430 415 423 — No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 03-31-2022 Top Holdings 02-28-2022
loes not guarantee future results. The investment return and -
principal value of an investment will fluctuate, thus an investor's Asset Allocation % 02-28-2022 Net% Llong% Short% ~ ShareChg  Share Holdings : ) Net Assets
since Amount 0 Total Stocks , 8,214 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash 0.94 0.94 0.00 02-2022 76% Turnover Ratio
their original cost. US Stocks 0.00 0.00 0.00 United S T N 15% 127
Current performance may be lower or higher than return data Non-US Stocks 0.00 0.00 0.00 nited States Treasury Notes 1.5% :
quoted herein. For performance data current to the most recent Bonds 98.13  98.13 000 © Federal Home Loan Mortgage Corpora 1.26
month-end, please call 800-544-8544 or visit Other/Not Clsfd 093 0.93 0.00 547 mil - United States Treasury Notes 2.25% 0.97
www.institutional.fidelity.com. Total 100.00  100.00 000 @® 540 :_m_ c:wmg States Treasury Notes 1.25% 0.89
Fees and Expenses 472 mil - United States Treasury Notes 0.125% 0.80
Equity Styl Portfolio Statisti Port  Rel Rel
Sales Charges “,szmg“ mma% ortiolio Stafisties %\,m __ammx ommﬁ 489 mil - United States Treasury Notes 0.875% 0.78
Front-End Load % NA ¢ FP/ERatioTTM - — — O 451 mil  Federal National Mortgage Associat 0.75
Deferred Load % NA ° w“m M%o MK - - - 445 mil - United States Treasury Notes 0.5% 0.75
s atio - - — . .
Fund Expenses " Geo Avg Mkt Cap L Mww 3_" m:ﬁwaa_w—”_m%m ﬁ_m_@_m:_w\ z%ww 0.1 wa\ﬂ_ NMN
Management Fees % 0.03 g $mil ) mil  Federal National Mortgage Associa .
12b1 Expense % NA 377 mil - United States Treasury Notes 0.375% 0.64
Net Expense Ratio % 0.3 Fixed-Income Style Avg Eff Maturiy e 401 mil  United States Treasury Notes 0.625% 0.63
- Ltd Mod Ext - . . 0
Gross Expense Ratio % 0.03 H.H - Avg Eff Duration 6.48 349 3@_ ceag States Treasury Notes :mo\o 0.61
Risk and Return Profile * Avg Wtd Coupon 3% 352 Bm_ c:_ag States Treasury Notes 0.75% 0.60
3vr 5vr 0V £ Avg Wid Price 97.93 365 mil - United States Treasury Notes 0.375% 0.60
388 funds 356 funds 262 funds 5 — .
Morningstar mm::@jg Ik I% I% Sector <<m._a_==£w Stocks % Rel Std Index
Morningstar Risk Avg Ay AVg  credit Quality Breakdown 03-31-2022 TR ) ) - -
Morningstar Return Avg Avg Avg  AAA 73.73 B3 Basic _/\_ma:m_.m — —
) Consumer Cyclical — —
3Yr 5Yr 10Yr AA 4.72 - : :
o A 1119 [ Financial Services — —
Standard Deviation 4.05 3.58 331 I Real Estate _ _
Mean 164 209 221 wmm Ammm Somsit
Sharpe Ratio 026 030 050 <9 v Sensitive - -
P B 000 |l Communication Services — —
MPT Statistics Standard Index BestFitIndex ~ Below B 0.00 a Energy — —
Bloomberg USAgg R 004 [ Industrials — —
Bond TR USD E Hmn::o_og o o
Alpha -0.05 -0.05 Regional Exposure Stocks % Rel Std Index
Beta 1.00 100 Americas _ = Defensive . — —
R-Squared 99.32 9932 Greater Europe o =& Consumer Defensive — —
12-Month Yield —  Greater Asia _ B + | Healthcare — —
Potential Cap Gains Exp -75.09% K2 Utilities - -
Operations
Family: Fidelity Investments Base Currency: usb Purchase Constraints: A
Manager: Multiple Ticker: FXNAX Incept: 05-04-2011
Tenure: 8.0 Years ISIN: US3161463563 Type: MF
Objective: Multisector Bond Minimum Initial Purchase: ~ $0 Total Assets: $54,947.37 mi

©2022 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
or accompanied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this report.
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Hartford Core Equity R6 Fund Fact Sheet
HAITX Data as of 03/31/2022
Product Details Trailing Performance

Name Hartford Core Equity R6

Ticker HAITX . 765 18.9% 5o 16.0%

Expense Ratio 0.360% 4 15.6% 9% 16.0% 151%  14.6%

US Fund Large Blend
S&P 500 TR USD
3/31/2015

Morningstar Category
Benchmark

Inception Date

Longest Tenured Manager Mammen Chally

24.08 Years

Longest Manager Tenure

Fund Size $10,843,215,651
Fund Characteristics HAITX +/- Category

% Assets in Top 10 Holdings 34.36% -14.75%
Average Market Cap (mil) $199,221 -$47,206

P/E Ratio (TTM) 2243 0.19

P/B Ratio (TTM) 4.53 -0.40

Est. Dividend Yield 1.27% -0.21%

Sector Allocations HAITX Category +/- Category
Materials 1.0% 2.8% -1.9%
Communication Services 10.3% 9.1% 1.2%
Consumer Discretionary 12.4% 1.0% 1.4%
Consumer Staples 6.0% 6.8% -0.8%
Healthcare 15.3% 14.1% 1.2%
Industrials 9.0% 9.9% -0.8%
Real Estate 1.7% 2.5% -0.8%
Technology 26.2% 24.5% 1.7%
Energy 2.9% 3.0% -0.1%
Financial Services 12.9% 14.1% -1.2%
Utilities 2.3% 2.4% 0.0%
Other 0.0% 0.0% 0.0%

-6.5% -4.6% -6.5% -4.6%
QTR YTD 1Year 3 Year 5 Year 10 Year
m HAITX m Benchmark
Annual Performance
33.9% 5
" 28.7% 31.5%
' 18.5% 18.4% 22.2% 2.8%
12.0%
5.8%
6% 449,
2021 2020 2019 2018 2017 2016
m HAITX m Benchmark

Asset Allocation Morningstar Style Box

‘ Value Core Growth
S
ke
T
s
. Cash 02%  -USEquity 98.7%
. US Bond 0.0% - Intl Equity 11% E
w
0.0% - Other 0.0%




Hartford Core Equity R6 Fund Fact Sheet
HAITX Data as of 03/31/2022
Trailing Performance 5-Year Quarterly
« HAITX -6.51% -6.51% 1.37% 17.61% 15.92% 15.06% Performance 1Q22 4Q21 3Q21 2Q21
« Benchmark -4.60% -4.60% 15.65% 18.92% 15.99% 14.64% « HAITX -6.51% 10.24% 0.26% 7.78%
+/- Benchmark -1.91% -1.91% -4.27% -1.31% -0.07% 0.42% « Benchmark -4.60% 11.03% 0.58% 8.55%
Peer Group Rank 78 78 66 43 15 3 +/- Benchmark -1.91% -0.78% -0.33% -0.76%
Annual Performance 2021 2020 2019 2018 2017 2016 5-Year Quarterly
« HAITX 24.62% 18.49% 33.89% -1.55% 22.17% 5.75% Performance 1Q21 4Q20 3Q20 2Q20
« Benchmark 28.71% 18.40% 31.49% -4.38% 21.83% 11.96% « HAITX 4.61% 12.49% 9.77% 19.10%
+/- Benchmark -4.08% 0.09% 2.41% 2.83% 0.33% -6.21% « Benchmark 6.17% 12.15% 8.93% 20.54%
Peer Group Rank 74 35 7 6 29 89 +/- Benchmark -1.56% 0.34% 0.84% -1.45%
04/2017 - 01/2017 - 10/2016 - 07/2016 - 04/2016 - 01/2016 - 5-Year Quarterly
Rolling 5-Year Performance 03/2022 12/2021 09/2021 06/2021 03/2021 12/2020 Performance 1Q20 4Q19 3019 2019
« HAITX 15.92% 18.92% 17.07% 17.35% 16.15% 15.07% « HAITX -19.42% 9.06% 2.49% 5.44%
- Benchmark 15.99% 18.47% 16.90% 17.65% 16.29% 15.22% « Benchmark -19.60% 9.07% 1.70% 4.30%
+/- Benchmark -0.07% 0.44% 0.17% -0.29% -0.15% -0.14% +/- Benchmark 0.17% -0.01% 0.79% 114%
Peer Group Rank 15 " 15 31 26 21
5-Year Quarterly
Risk Statistics 3 Year 5 Year 10 Year Performance 1Q19 4Q18 3018 2018
Manager Benchmark Manager Benchmark Manager Benchmark « HAITX 13.61% -11.97% 7.62% 2.78%
Alpha -0.47 0.00 0.51 0.00 0.99 0.00 « Benchmark 13.65% -13.52% 7.71% 3.43%
Beta 0.96 1.00 0.96 1.00 0.95 1.00 +/- Benchmark -0.04% 1.55% -0.09% -0.65%
Standard Deviation 1713 17.76 15.21 15.78 12.78 13.24
Sharpe Ratio 1.00 1.03 0.98 0.95 1.12 1.06 5-Year Quarterly
Information Ratio -0.67 - -0.04 - 0.19 - Performance 1Q18 4Q17 3017 2017
Treynor Ratio 17.66 18.25 15.50 14.89 15.18 14.02 « HAITX 1.10% 7.77% 2.89% 3.72%
Upside Capture Ratio 94.48 100.00 96.36 100.00 97.15 100.00 + Benchmark -0.76% 6.64% 4.48% 3.09%
Downside Capture Ratio 95.67 100.00 93.39 100.00 90.99 100.00 +/- Benchmark 1.86% 1.12% -1.59% 0.64%

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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Release date 04-30-2022 | Note: Portions of the analysis are based on pre-inception returns. Please read disclosure for more information.

Hartford Core Equity R6

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Category Index Morningstar Cat

== Bronze Fokkok S&P 500 TRUSD  Russell 1000 TR US Fund Large Blend
:.— ) _“: 08-23-2021 1,199 US Fund Large Blend usD
Performance 04-30-2022 @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Quarterly Returns 1stQtr 2nd Qtr  3rd Qtr  4th Qtr Total % 98 99 99 96 92 97 98 9 98 % 99 100 Mﬂ“m\w %
2020 1942 1910 977 1249 184G oo 100k
2021 AB1 778 026 1024 gagy s MNH Growth of $10.000
2022 -6.51 — — — -14.4 == Hartford Core Equity R6
40k 43,041
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept — Category Average
Load-adj Mthly ~ -3.26 12.56 13.56 — 1194 20k 32,744
Std03-31-2022 1137  — 1592 — 1351 Standard Index
TotalRetum  -3.26 1256 1356 7412 1194 g A1
+/- Std Index 348 -129 010 045 —
+/- Cat Index 117 <101 012 059 — Ak
0
1 Rank Gat L 2 E B E EEBEEBEH=E o
No. in Cat 1324 1199 1092 800 .
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 04-22 History
Subsidized — — — — | 23.80 | 2477 | 29.16 | 27.18 | 35.42 | 41.63 | 50.23 | 42.99 NAV/Price
7-day Yield - — 1747|1729 | 3563 | 1589 | 690| 575 | 2217 | -155 | 33.89 | 18.49 | 24.62 |-14.41 Total Return %
30-day SEC Yield - — 064 129| 325| 220| 551|621 | 033 | 283 | 241 | 009 | -4.08 | -1.50 +/- Standard Index
Performance Disclosure -003| 087 | 252| 265| 598| -630 | 048 | 323 | 247 | -247 | -1.83 | -0.83 +/- Category Index
?m. Overall §S§.:.mm§ Rating is based on %»‘w&.:mam returns, - - ‘ - - - - 7 7 35 74 - 9% Rank Cat
NM%NHmﬁ\_ﬁﬁ%ﬁﬁwmﬂ\ the three-, five-, and 10-year S = = = a0z | 1387 | 1363 | 1382 | 1371 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 03-31-2022 Top Holdings 02-28-2022
loes not guarantee future results. The investment return and -
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings : ) Net Assets
since Amount 75 Total Stocks , 0 Total Fixed-Income, %
mam.aw ._\_\.:m: sold or redeemed, may be worth more or less than Cash 0.21 0.21 0.00 02-2022 13% Turnover Ratio
their original cost. US Stocks 98.67  98.67 0.00
Current performance may be lower or higher than return data Non-US Stocks 1.12 112 0.00 Nmm_bo.w E.c:mwmﬁ Inc Class A 579
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 0.00 2mil - Microsoft Corp 5.52
month-end, please call 888-843-7824 or visit Other/Not Clsfd 0.00 0.00 0.00 4mil Apple Inc 4.96
www.hartfordfunds.com. Total 10000 100.00 000 @® 163,645 Amazon.com Inc 427
Fees and Expenses 678,234 UnitedHealth Group Inc 274
Sales Charges m“;wz mmg.“_mma% Portfolio Statistics w@m _=%M mm 7 mil  Bank of America Corp 2.46
Front-End Load % NA . P/ERatio TTM 224 1.02 1.01 2mil JPMorgan Chase & Co 2.25
Deferred Load % NA H.H E m“m M%o MK _M,M “mw MHMM 2mil Procter & Gamble Co 993
z atio 5 1. . )
Fund Expenses ” GeoAvgMkiCap 199221 091 081 @ 2 il E0G Resources Inc 190
Management Fees % 033 g $mil 815,398 Eli Lilly and Co 1.73
12b1 Expense % NA 1 mil  American Express Co 1.73
Net Expense Ratio % 0.36 ,_M,_._““,____M_E_m Avg Eff Maturty - 1milThe Walt Disney Co 1.70
Gross Expense Ratio % 0.36 . Avg Eff Duration o 2 mil  Morgan Stanley 1.63
Risk and Return Profile = Avg Wtd Coupon — 526297 Mastercard Inc Class A 161
3vr 5vr 0V £ Avg Wid Price _ 3mil  TJX Companies Inc 1.53
1,199 funds 1,092 funds 800 funds 5
Morningstar mm::@js 3% ik 5 = Sector Weightings Stocks % Rel Std Index
Morningstar Risk -Avg -Avg -AVJ  Credit Quality Breakdown — Bond % b Oy .. ! . 219 0.93
Morningstar Return Avg  +Avg High  AAA [ Basic Materials 1.0 0.41
AA __ & Consumer Cyclical 12.4 1.05
s SYetovr __ [ Financial Services 129 0.98
Standard Deviation 17.97 15.83 13.13 BBB B Real Estate 17 0.62
Mean 1256 13.56 14.12 - ™
Sharpe Ratio 071 o8& 103 BB — W Semsitive . 185 1.03
B —  [F Communication Services 10.3 1.10
MPT Statistics Standard Index Best FitIndex ~ Below B — B Energy 2.9 0.75
Alpha -0.67 — NR — 4 Industrials 9.0 1.1
Beta 0.96 — - I®} Technology 26.2 1.02
m.mgcmﬁmg 9904 o Regional Exposure Stocks % Rel Std Index b :
- Americas 98.9 0 = efensive ) 236 1.03
S._/\_o.sg Yield A —  Greater Furope 11 116 = Consumer Defensive 6.0 0.92
Potential Cap Gains Exp 40.89% Greater Asia 00 0.00 | _._m.m:.:nma 15.3 1.1
K2 Utilities 2.3 0.85
Operations
Family: Hartford Mutual Funds Base Currency: usb Purchase Constraints: A
Manager: Multiple Ticker: HAITX Incept: 03-31-2015
Tenure: 24.1 Years ISIN: US41664R1840 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $0 Total Assets: $10,843.22 mi

©2022 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident

Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,

and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this

information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change

hout notice. Investment research is produced and issued by subsi

es of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded

or accompanied by a prospectus, or equi

, and disclosure statement. Please see important disclosures at the end of this report.
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Hartford Schroders US Small Cap Opps SDR

Fund Fact Sheet

SCURX Data as of 03/31/2022

Name Hartford Schroders US Small Cap Opps SDR
Ticker SCURX
Expense Ratio 0.950%

US Fund Small Blend
Russell 2000 TR USD
9/28/2015

Morningstar Category
Benchmark
Inception Date

Longest Tenured Manager Robert Kaynor

Longest Manager Tenure 4.33 Years
Fund Size $319,952,541
Fund Characteristics SCURX +/- Category

% Assets in Top 10 Holdings 15.78% -7.75%
Average Market Cap (mil) $3,197 -$1,400

P/E Ratio (TTM) 20.05 4.50

P/B Ratio (TTM) 2.4 -0.04

Est. Dividend Yield 1.16% -0.08%
Sector Allocations SCURX Category +/- Category
Materials 7.0% 4.5% 2.5%
Communication Services 1.8% 3.2% -1.3%
Consumer Discretionary 1.0% 1.9% -0.9%
Consumer Staples 4.5% 4.1% 0.4%
Healthcare 12.5% 13.0% -0.5%
Industrials 1.9% 18.1% -6.1%
Real Estate 4.0% 7.5% -3.4%
Technology 23.8% 14.3% 9.5%
Energy 4.3% 4.8% -0.5%
Financial Services 15.6% 16.5% -0.9%
Utilities 3.5% 21% 1.4%
Other 0.0% 0.0% 0.0%

13.0% o o o
7% 10.0% 9.7% 1.5% 11.0%

1.0%

-7.0% -75% -7.0% -75% -5.8%

QTR YTD 1Year 3 Year 5 Year 10 Year

m SCURX M Benchmark
Annual Performance
32.1%

o 25.5%

23.0% 20.0% 19.5% 213%
14.8% 14.8% 14.6%
8.1%

-10.7% -11.0%

2021 2020 2018

m SCURX

Asset Allocation

2019 2017 2016

m Benchmark

Morningstar Style Box

Value Core Growth
S
ke
T
s
. Cash 57%  +US Equity 93.0%
. US Bond 0.0% - Intl Equity 13% E
w
0.0% - Other 0.0%




Hartford Schroders US Small Cap Opps SDR

SCURX

Fund Fact Sheet
Data as of 03/31/2022

Trailing Performance

+ SCURX -7.01% -7.01%
« Benchmark -7.53% -7.53%
+/- Benchmark 0.51% 0.51%
Peer Group Rank 58 58
Annual Performance 2021 2020
+ SCURX 22.98% 8.14%
« Benchmark 14.82% 19.96%
+/- Benchmark 8.16% -11.82%
Peer Group Rank 51 73
04/2017 - 01/2017 -
Rolling 5-Year Performance 03/2022 12/2021
+ SCURX 10.01% 12.47%
« Benchmark 9.74% 12.02%
+/- Benchmark 0.26% 0.46%
Peer Group Rank 38 26
Risk Statistics 3 Year
Manager Benchmark
Alpha 2.07 0.00
Beta 0.91 1.00
Standard Deviation 22.51 23.69
Sharpe Ratio 0.63 0.56
Information Ratio 0.20 -
Treynor Ratio 13.51 11.07
Upside Capture Ratio 97.06 100.00
Downside Capture Ratio 91.53 100.00

1.02%

-5.79%

6.80%
47

2019
32.06%
25.52%

6.53%
3

10/2016 -

09/2021
12.62%
13.45%
-0.83%

46

13.02%
1.74%
1.27%
40

2018
-10.72%
-11.01%
0.29%
35

07/2016 -
06/2021
14.27%
16.47%
-2.19%
52

5 Year

Manager
1.05
0.90
19.62
0.53
0.05
9.95
92.24
88.41

Benchmark

0.00
1.00
2118
0.50
8.65
100.00
100.00

10.01% 1.46%
9.74% 11.04%
0.26% 0.42%
38 29
2017 2016
14.81% 19.49%
14.65% 21.31%
0.16% -1.82%
26 67
04/2016 - 01/2016 -
03/2021 12/2020
14.24% 11.83%
16.35% 13.26%
-21% -1.43%
46 36
10 Year
Manager Benchmark
1.64 0.00
0.86 1.00
16.03 18.02
0.72 0.64
0.09 -
12.57 10.42
88.96 100.00
81.28 100.00

5-Year Quarterly

Performance 1Q22 4Q21 3Q21 2Q21

« SCURX -7.01% 6.92% -1.21% 2.84%
« Benchmark -7.53% 2.14% -4.36% 4.29%
+/- Benchmark 0.51% 4.78% 3.15% -1.45%

5-Year Quarterly

Performance 1Q21 4Q20 3Q20 2Q20
« SCURX 13.20% 26.06% 4.86% 21.22%
« Benchmark 12.70% 31.37% 4.93% 25.42%
+/- Benchmark 0.50% -5.32% -0.07% -4.20%

5-Year Quarterly

Performance 1Q20 4Q19 3019 2019
« SCURX -32.51% 9.33% 0.72% 6.02%
« Benchmark -30.61% 9.94% -2.40% 2.10%
+/- Benchmark -1.90% -0.61% 3.12% 3.92%
5-Year Quarterly

Performance 1Q19 4Q18 3Q18 2Q18
« SCURX 13.12% -16.99% 4.34% 4.69%
« Benchmark 14.58% -20.20% 3.58% 7.75%
+/- Benchmark -1.47% 3.21% 0.76% -3.06%
5-Year Quarterly

Performance 1Q18 4Q17 3017 2017
« SCURX -1.54% 3.93% 3.47% 2.75%
« Benchmark -0.08% 3.34% 5.67% 2.46%
+/- Benchmark -1.46% 0.59% -2.20% 0.29%

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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Release date 04-30-2022 | Note: Portions of the analysis are based on pre-inception returns. Please read disclosure for more information.

—-— a aoqﬂ— mn—.— Hcﬁ—m rs = m m:—m — — %3:&&2 Analyst Rating™ Overall Morningstar Rating™ Standard Index

Category Index Morningstar Cat

—- Bronze *ok kK S&P 500 TRUSD  Russell 2000 TR US Fund Small Blend
Cap Opps SDR (USD) 01-28-2022 585 US Fund Small Blend USD
Performance 04-30-2022 Investment Style
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % % ﬂ @ @ @ @ @ ﬂ ﬂ % @ @ Equity
Stocks %
2020 3051 2122 486 26.08 B4 v, 100k
2021 1320 280 421 By gpg e MNH Growth of $10.000
2022 -7.01 — — — -13.63 == Hartford Schroders US Small
.............................................................................. B 1 SRR Cap Opps SOR
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept 3 28,758
Load-adj Mthly ~ -8.90 857 8.35 — 1050 \% 20k — Category Average
Std 03-31-2022 1.02 — 1001 — 11.90 25,810
TotalRetun 890 857 835 1071 1050 NGRS | o prendard Index
+/- Std Index 911 528 531 -295 —
+/- Cat Index 797 184 111 065 — Ak
0
1 Rank Gat vowo BT 2 E B EE=EHBEEHHME o
No.in Cat 613 585 533 350 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 04-22 History
— — — | 2292 | 2591 | 27.27 | 22.03 | 27.65 | 29.84 | 32.94 | 28.45 NAV/Price
7-day Yield - = 4431245 | 3462| 850 -1.37| 1949 | 1481 1072 | 32.06 | 8.14 | 22.98 |-13.63 Total Return %
30-day SEC Yield - —  655| 355| 223| 519 -275| 753 | -7.03 | -634 | 057 |-1026 | 573 | 071 +/- Standard Index
Performance Disclosure -026 | -390 | 420 | 360| 304| -182 | 016 | 029 | 653 |-11.82 | 816 | 3.06 +/- Category Index
?m. Overall §e§.ﬁm§ Rating is based on :.m»‘w&:mam returns, - ‘ - - 63 - 32 4 67 59 - 9% Rank Cat
s o s s oo e e o 0y I S I S ) IR PR
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 03-31-2022 Top Holdings 02-28-2022
loes not guarantee future results. The investment return and -
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings : ) Net >m$ca
shares, when sold or redeemed, may be worth more or less than mwmm ) mwmm wwww NNN M,NJONMNN Amount mmwﬂoww_%”mﬂwm% Total Fixed-Income, &
their original cost. tocks . X . X
mSESwQ@Sm:% may be lower or higher than return data Non-US Stocks 1.33 1.33 000 @ 13 mil Morgan .mﬁm:_m< InstiLqdty TrsSecs 381
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 000 @® 36,069 1CU Medical Inc 2.55
month-end, please call 888-843-7824 or visit Other/Not Clsfd 0.00 0.00 0.00 126,456 Envista Holdings Corp Ordinary Sha 181
www.hartfordfunds.com. Total 10000 100.00 0.00 134,214  Terminix Global Holdings Inc 1.71
Fees and Expenses 73,440 Darling Ingredients Inc 1.59
Salos Charges FwiySle - PorboloSmistes R nie G 62980 WNS (Holdings) Lid ADR 155
Front-End Load % NA . P/ERatio TTM 201 091 129 118,308 LiveRamp Holdings Inc 153
Deferred Load % NA ¥ P/CRatio TTM 146 085 113 o 131,861 United Community Banks Inc 152
F g P/BRatioTTM 24 057098 306,566 Viavi Solutions Inc 1.50
und Expenses .. GeoAvgMktCap 3197 0.01 070 .
Management Fees % 0.90 . £ $mil 49,082 Lumentum Holdings Inc 1.45
12b1 Expense % NA 24,927 Asbury Automotive Group Inc 1.45
Net Expense Ratio % 095 Fixed-Income Style Av Eff Maturit - 43311 ASGN Inc 1.43
Gross Expense Ratio % 099 ><M Eff cca;_OH _ 147,864 Valvoline Inc 1.43
Risk and Return Profile = Avg Wtd Coupon — 107,548  First Merchants Corp 141
v 5vr 0w g AvgWtd Price — 58,079 Syneos Health Inc Class A 1.37
Morningstar mm::@jg o8 E”HM o5 ENHM %0 DMMW g Sector Weightings Stocks % Rel Std Index
Morningstar Risk -Avg -Avg Low  credit Quality Breakdown — Bond % b Oy .. ! . 316 125
Morningstar Return Avg Avg +Avg  AAA — m wmm_n _/\_mﬁ.wm_m__.m | AMM MMM
_ onsumer Cyclica . .
v SYro o M> __ [ Financial Services 15.6 118
Standard Deviation 22.91 19.95 16.23 888 [ Real Estate 40 1.49
Mean 8.57 8.35 10.71 - ™
Sharpe Ratio 045 045 067 OB — W Semsitive ns 089
B — B Communication Services 18 0.19
MPT Statistics Standard Index BestFitIndex ~ Below B — a Energy 43 1.10
Alpha -4.92 — NR — 4 Industrials 119 1.46
Beta 1.08 — - I®} Technology 238 0.93
R-Squared 7728 _ Regional Exposure Stocks % Rel Std Index — Defensive 05 090
S._/\_o.sg Yield A — MHMMWMCBE www mmw = Consumer Defensive 45 0.70
Potential Cap Gains Exp 35.02% Greater Asia 00 0.00 m Hmm_ﬁﬁ.:nma Mw www
ilities . .
Operations
Family: Hartford Mutual Funds Base Currency: usb Purchase Constraints: A
Manager: Robert Kaynor Ticker: SCURX Incept: 09-28-2015
Tenure: 4.3 Years ISIN: US41665H2682 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $5 mi Total Assets: $319.95 mil

©2022 Morningstar. All Rights Reserved. Unless otherwise provided
(1) include the confiden
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,

opinions contained here

and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this

information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change

hout notice. Investment research is produced and issued by subsi

es of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded

or accompanied by a prospectus, or

qui , and disclosure statement. Please see important disclosures at the end of this report.
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MFS Intl Diversification R6
MDIZX

Fund Fact Sheet
Data as of 03/31/2022

Product Details

Name

Ticker

Expense Ratio
Morningstar Category
Benchmark

Inception Date

Longest Tenured Manager
Longest Manager Tenure

Fund Size

Fund Characteristics MDIZX

Trailing Performance

MFS Intl Diversification R6 8.4% 8.9%

US Fund Foreign Large Blend

% Assets in Top 10 Holdings N/A (Fund of Funds)

Average Market Cap (mil) $37,287
P/E Ratio (TTM) 16.54
P/B Ratio (TTM) 213
Est. Dividend Yield 2.38%
Sector Allocations MDIZX
Materials 9.3%
Communication Services 6.3%
Consumer Discretionary 10.4%
Consumer Staples 14.0%
Healthcare 8.5%
Industrials 15.2%
Real Estate 1.8%
Technology 13.5%
Energy 2.7%
Financial Services 16.1%
Utilities 2.3%
Other 0.0%

Category

8.0%
5.8%
10.9%
9.1%
n.7%
14.9%
2.1%
1.9%
4.6%
18.2%
2.9%
0.0%

7.5% 6.8% 7.3%
MDIZX ) 5.6%

0.730%

MSCI ACWI Ex USA NR USD 15%
-3.7%
10/2/2017 5.4 -5.4%,
Camille Humphries Lee -9.0% 9.0%
3.67 Years QTR \ 1Year 3 Year S Year 10 Year
$34,591,015,350 | MDIZX M Benchmark

Annual Performance

+/- Category

30.2%

26.1% 27.2%
21.5%
-$13,961 15.4% 07
245 8% 7.8% : 259 45%
0.34
-0.34%
-10.9% 14.0%
+/- Category 2021 2020 2019 2018 2017 2016
1.3% m MDIZX W Benchmark
0.5% Asset Allocation Morningstar Style Box
-0.5% Value Core Growth
4.9%
S
-3.2% 3
-
0.4%
-0.3%
o 2
1.6% s
-1.9%
-21% « Cash 2.5% - US Equity 4.2%
-0.6% . US Bond 0.0% - Intl Equity 93.4% E
wn
0.0% 0.0% « Other 0.0%




MFS Intl Diversification R6
MDIZX

Fund Fact Sheet
Data as of 03/31/2022

Trailing Performance

+ MDIZX -8.97% -8.97%
« Benchmark -5.44% -5.44%
+/- Benchmark -3.53% -3.53%
Peer Group Rank 76 76
Annual Performance 2021 2020
+ MDIZX 7.78% 15.43%
« Benchmark 7.82% 10.65%
+/- Benchmark -0.05% 4.78%
Peer Group Rank 71 21
04/2017 - 01/2017 -
Rolling 5-Year Performance 03/2022 12/2021
+ MDIZX 8.93% 12.72%
« Benchmark 6.76% 9.61%
+/- Benchmark 217% 3.1%
Peer Group Rank 6 6
Risk Statistics 3 Year
Manager Benchmark
Alpha 1.45 0.00
Beta 0.89 1.00
Standard Deviation 1543 16.88
Sharpe Ratio 0.56 0.47
Information Ratio 0.25 -
Treynor Ratio 8.66 6.83
Upside Capture Ratio 95.96 100.00
Downside Capture Ratio 90.26 100.00

-3.67%

-1.48%

-2.18%
68

2019
26.09%
21.51%
4.58%
20

10/2016 -

09/2021
10.94%
8.94%
1.99%
10

8.42%

7.51%

0.91%
32

2018
-10.92%
-14.20%

3.27%
10

07/2016 -
06/2021
12.79%
11.08%
1.71%

5 Year

Manager
2.53
0.90
13.78
0.61
0.60
8.73

98.38
85.91

Benchmark

0.00
1.00
14.92
0.44
5.66
100.00
100.00

8.93% 7.29%
6.76% 5.55%
2.17% 1.74%
6 10
2017
30.25% 2.47%
27.19% 4.50%
3.05% -2.03%
10 30
04/2016 - 01/2016 -
03/2021 12/2020
11.94% 11.59%
9.76% 8.93%
2.18% 2.66%
6 3
10 Year
Manager Benchmark
216 0.00
0.88 1.00
12.63 13.90
0.57 0.41
0.50 -
7.57 493
94.34 100.00
82.55 100.00

5-Year Quarterly

Performance 1Q22 4Q21 3Q21 2Q21

« MDIZX -8.97% 3.24% -2.39% 5.01%
« Benchmark -5.44% 1.82% -2.99% 5.48%
+/- Benchmark -3.53% 1.43% 0.60% -0.47%

5-Year Quarterly

Performance 1Q21 4Q20 3Q20 2Q20
+ MDIZX 1.84% 13.65% 7.97% 17.21%
« Benchmark 3.49% 17.01% 6.25% 16.12%
+/- Benchmark -1.65% -3.37% 1.72% 1.09%

5-Year Quarterly

Performance 1Q20 4Q19 3019 2019

+ MDIZX -19.74% 9.37% -1.15% 4.1%

« Benchmark -23.36% 8.92% -1.80% 2.98%
+/- Benchmark 3.61% 0.45% 0.65% 113%

5-Year Quarterly

Performance 1Q19 4Q18 3Q18 2Q18

+ MDIZX 12.02% -11.72% 1.31% -0.25%
« Benchmark 10.31% -11.46% 0.71% -2.61%
+/- Benchmark 1.71% -0.26% 0.61% 2.36%
5-Year Quarterly

Performance 1Q18 4Q17 3017 2017

« MDIZX -0.15% 5.82% 4.77% 8.78%
« Benchmark -1.18% 5.00% 6.16% 5.78%
+/- Benchmark 1.03% 0.82% -1.39% 2.99%

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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Release date 04-30-2022 | Note: Portions of the analysis are based on pre-inception returns. Please read disclosure for more information.

MFS Intl Diversification R6

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Category Index

Morningstar Cat

£= Silver Fkokok MSCIACWIEx ~ MSCI ACWI Ex US Fund Foreign Large
Acm Uv 05-30-2021 704 US Fund Foreign Large USA NR USD USA NR USD Blend
Blend
Performance 04-30-2022 Investment Style
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % ﬁ ﬂ @ ﬁ ﬁ ﬁ ﬁ ﬁ ﬁ % ﬁ % Mﬂw_ﬂ_“m\w o
2020 21974 17.21 7.97 1385 1543 b - 100k °
2021 180 501 299 g4 g s MNH Growth of $10.000
2022 -8.97 — — — -14.56 == MFS Intl Diversification R6
........................................................................................ a0k 19.334
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept — Category Average
Load-adj Mthly  -11.89  5.08 — — 524 - 20k 15,484
Std03-31-2022 367 — — — 684 Standard Index
TotalRetum  -11.89 508 675 671 524 ST
+/- Std Index -158 077 180 167 —
+/- Cat Index -158 077 180 167 — Ak
0
1 Rank Gat L EE B B E EEBEEBE|=EB ‘e
No.in Cat 766 704 611 M2 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 04-22 History
— — — — — — | 19.87 | 17.14 | 21.07 | 2391 | 25.07 | 21.42 NAV/Price
7-day Yield - —  917|1839| 1726 | -386| 0.11| 247 | 3025|1092 | 26.09 | 1543 | 7.78 |-14.56 Total Return %
30-day SEC Yield - — 45| 15| 197| 00o0| 577 -203| 305| 327 | 458 | 478 | 005 | 318 +/- Standard Index
Performance Disclosure 454 | 156 | 197 000| 577 | -203| 305| 327 | 458 | 478 | -0.05| -3.18 +/- Category Index
The Overall Morningstar Rating is based on risk-adjusted returns, - - ‘ - - _ - 15 10 14 74 - 9% Rank Cat
derived from a weighted average of the three-, five-, and 10-year :
(if applicable) Momingstar metrics. — — — — — — — ™4 732 785 767 781 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 03-31-2022
loes not guarantee future results. The investment return and -
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short%  ShareChg  Share Holdings : ) Net >m$ca
shares, when sold or redeemed, may be worth more or less than Cash 2.45 2.46 0.01 M,NJONMNN Amount N%ﬂwﬂwww m%_% Total Fixed-income, &
their original cost. US Stocks 416 4.16 0.00 .
Current performance may be lower or higher than return data Non-US Stocks 9338  93.38 000 @ MFS mmmmmﬂn: _Bm:_m:o:m_.mm 27.44
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 000 @® MFS Emerging Markets Equity R6 17.37
month-end, please call 800-225-2606 or visit Other/Not Clsfd 0.00 0.00 000 © 139 mil  MFS International Growth R6 15.12
http://www.mfs.com. Total 100.00  100.01 001 © 435mil  MFS International Large Cap Value 15.08
Fees and Expenses ©) 118 mil - MFS International Intrinsic Value 14.84
Sales Charges m“,sz mmg.“_mma% Portolio Statstics w@m _=%M mm ) 108 mil - MFS International New Discovery R6 9.89
Front-End Load % NA . P/ERatio TTM 165 120 1.17
Deferred Load % NA . 2 P/CRatio TTM 129 134 132  Sector Weightings Stocks % Rel Std Index
= P/BRatio TTM 21 120 119 a4 Cyclical 376 0.89
Fund Expenses o GeoAvgMkiCap 37287 082 073 [ Basic Materials 93 1.04
Management Fees % 0.00 & dmil ) Consumer Cyclical 104 1.00
12b1 Expense % ) NA Fixed-Income Style B3 Financial Services 16.1 078
Net Expense Ratio ...\a 0.73 P Avg Eff Maturity — I Real Estate 18 073
Gross Expense Ratio % 0.75 = AvgEff Duration —  \ Sensitive 377 03
Risk and Return Profile M Avg Wtd Coupon ~ I Communication Services m..w o..mb
3vr 5Yr 10Yr g Avg Wtd Price T B Energy 27 0.50
704 funds 611 funds 412 funds 5 i ! '
Morningstar Rating™ N B Bor : E3 Industrials 15.2 1.26
Morningstar Risk -Avg -Avg Low  credit Quality Breakdown — Bond % [ Technology 135 108
Morningstar Return +Avg High High  AAA — = Defensive 248 1.18
3 oY o AA — = Consumer Defensive 14.0 1.70
Standard Deviation 1587 1405 1280 — [ Healthcare 8 0.8
Mean 508 675 677 DBB — Qv 23 0.74
Sharpe Ratio 035 046 052 mm -
MPT Statistics Standard Index Best FitIndex ~ Below B —
Alpha 1.01 — NR —
Beta 090 o Regional Exposure Stocks % Rel Std Index
R-Squared 96.06 — )
- Americas 10.8 0.92
S._/\_o.sg Yield ) " Greater Europe 497 113
Potential Cap Gains Exp 25.37% Greater Asia 395 0.89
Operations
Family: MFS Base Currency: usSh Purchase Constraints: A
Manager: Multiple Ticker: MDIZX Incept: 10-02-2017
Tenure: 3.7 Years ISIN: US5527435441 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $0 Total Assets: $34,591.02 mi

©2022 Morningstar. All Rights Reserved. Unless otherwise provided
(1) include the confiden

opinions contained here

Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this

information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change
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, and disclosure statement. Please see important disclosures at the end of this report.
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Moderate Allocation Portfolio

Lifestyle Portfolios are multi-asset type investment options that are intended to be managed in accordance with a plan participant’s retirement
time horizon, long-term return expectations and overall tolerance for risk of principal loss. Since the asset allocation decision is the most
important factor in determining investment returns over time, these types of funds provide three “packaged,” diversified investment choices for
those seeking assistance in making the asset allocation decision. Lifestyle Portfolios are constructed to provide different long-term investment
return and risk characteristics that are determined by their underlying sub-funds. The sub-funds are actively managed U.S. Stock, International
Stock and U.S. Bond Funds that are also available as “stand-alone” investment funds.

Asset Class: Asset Allocation
Category: Lifestyle

FUND FACTS
Inception Date: October 1, 2004

Investment advisory fee for period ended
December 31, 2021: 0.07%

12b-1 fee: 0.00%
Other expenses: 0.11%

Total fund annual expenses without
waivers or reductions for period ended
December 31, 2021: 0.18%

Total waivers, recoupments, and
reductions: -0.02%

Net fund annual expenses after waivers
or reductions for period ended
December 31, 2021: 0.16%

Turnover rate: 14%

If offered through a retirement program,
additional fees and expenses may be
charged under that program.

Important Information

Category is interpreted by Voya® using
Fund Company and/or Morningstar
category information.

Investment advisory fee reflects a
weighted blend of fees charged by the
underlying investment options within the
Lifestyle Portfolio, based upon the
percentage allocations designated by
San Bernardino and detailed within the
Strategy section.

This Portfolio is not a registered
investment company, and interests in the
Portfolio have not been registered with
the Securities and Exchange
Commission. ltis only available to
participants in the San Bernardino
qualified retirement program. Only
eligible participants in the plan may
invest in the Portfolio.

You can obtain copies of free
prospectuses for the underlying
funds which contain additional
information on the charges and
expenses for the funds at any time by
calling your local Voya
representative. Other fees and
expenses may be charged under your
retirement program. More

information is included in the
enrollment material.

Investment Objective

The investment objective of the
Moderate Allocation Portfolio is to
provide long-term total return through a
combination of capital growth and
income. Sixty percent (60%) of the total
fund assets are allocated to equities and
forty percent (40%) are allocated to fixed
income securities. It falls in the middle
of the three Lifestyle Funds in terms of
its potential for investment return as well
as the potential risk it assumes. Itis
most suitable for participants who are
able to remain invested for more than
five, but less than ten years, or who are
comfortable with the higher short-term
fluctuations that are characteristic of
investing at least half of their portfolio in
equity markets.

Strategy

The strategy for the Moderate Allocation
Portfolio is to invest in a combination of
active and passive investments in the
following proportions:

---20% in the San Bernardino Stable
Value Option where stability of principal
is the primary objective. Stabilizers"
guarantees a minimum rate of interest
for the life of the contract, and may credit
a higher interest rate from time to time.
The current rate is subject to change, but
will never fall below the guaranteed
minimum.

--- 20% in the Sterling Capital Total
Return Bond Fund - Class R6 Shares
which seeks a high level of current
income and a competitive total return.
--- 26% in the Fidelity® 500 Index Fund
which seeks to provide investment
results that correspond to the total return
performance of common stocks publicly
traded in the United States.

--- 6% in the Fidelity® Mid Cap Index
Fund which seeks to provide investment
results that correspond to the total return
of stocks of mid-capitalization

United States companies.

--- 4% in the Fidelity® Small Cap Index
Fund which seeks to provide investment
results that correspond to the total return
of stocks of small-capitalization United
States companies.

--- 24% in the Fidelity® Total
International Index Fund which seeks to
provide investment results that
correspond to the total return of foreign
developed and emerging stock markets.

Each sub-fund description contains more
detailed information regarding the sub-
funds’ Investment Advisers, Portfolio
Managers, Investment Objectives,
Strategies and Principal Risks, and must
accompany this Lifestyle Portfolio
description.

Principal Risks

All equity (both U.S. and International)
and fixed income investments exhibit
certain risk characteristics that include
the potential for loss of principal value.
Generally, the probability of loss of
principal is greater with investment funds
that also provide the greatest potential
for investment return. International
stocks do carry additional risks that
relate to currency and political
uncertainty. The risks of Lifestyle
Portfolios are based on the proportionate
risk characteristics of the underlying sub-
funds described above.

13.490-421 (01/22)

CN1484749_0123
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San Bernardino Stable Value Option
|

Stabilizer®™ is the name for a series of stable value separate accounts marketed to 401, 457 and
403(b) plans. Stabilizer is available through a group annuity contract issued by Voya Retirement

Insurance and Annuity Company (“VRIAC”), a member of the Voya

®

family of companies.

Asset Class: Stability of Principal

Important Information

Voya Retirement Insurance and Annuity
Company

One Orange Way

Windsor, CT 06095-4774

www.voyaretirementplans.com

What is the stable value option?

The stable value investment option of your
defined contribution plan seeks to preserve
participant account balances and to return steady
growth over time without daily fluctuations.

What is Stabilizer?

It is an insurance company participating
separate account group annuity contract
provided by VRIAC. Subject to certain
conditions, the contract generally guarantees the
availability of participant account balances in
the ordinary course of the plan’s operation. The
guarantees provided by the contract are based on
the claims-paying ability of VRIAC and are
supported by its full faith and credit. VRIAC is
a leading provider of stable value products and
services and a member of the Voya® family of
companies. The separate account assets are
managed by Voya Investment Management Co.
LLC. The assets held in the separate account
are “insulated” from claims arising out of any
other business conducted by VRIAC and can be
used only for the benefit of plan participants.

What does it invest in?

The separate account invests in a diversified
portfolio of fixed income assets. This
diversified separate account portfolio seeks to
maintain a high overall credit quality and
consists of various publicly traded fixed-income
instruments.

Potential Risks

Under some scenarios it is possible for
participants to lose money even in a stable value
option. Those situations are unlikely and rarely
occur, but they can happen. It’s important for
investors to be aware of these potential risks.
Withdrawals resulting from employer-initiated
events, such as withdrawals following mass
layoffs, employer bankruptcy or full or partial
plan termination are not always covered by
Stabilizer’s guarantees and may be restricted or
subject to market value adjustment. Your stable
value account balance is not guaranteed by the
Federal Deposit Insurance Corporation (FDIC),
by any other government agency or by your
plan.

What is the objective?

Stability of principal is the primary objective of
this investment option. While the contract is
active, Stabilizer®™ guarantees a minimum rate of
interest and may credit a higher interest rate from
period to period. The credited interest rate is
subject to change, up or down but will never fall
below the guaranteed minimum. Once the rate is
credited, the interest becomes part of the
principal and may increase through compound
interest.

How is the rate of interest stated?
Participant balances are credited interest daily.
This rate is net of all expenses and will apply to
all new contributions and existing account
balances for the specified period.

The crediting rate is announced in advance of the
upcoming crediting rate period. The crediting
rate periods are quarterly, semi-annually or
annually.

For information on your current rate, please
check your Voya quarterly participant statement.

How does it benefit me?

The stable value investment option is intended to
help insulate against the daily fluctuations in
market value. Many participants find this
stability an attractive feature. An announced rate
of interest is another feature of stable value
investment options that many participants like.

Are there any limitations on
contributions, withdrawals, or
transfers from my plan’s stable value
option?

Voya generally does not limit contributions or
withdrawals as a result of retirement, death,
disability, unforeseen hardship, separation from
service, or attainment of age 65 (consult your
own plan for limitations), however sometimes
there are restrictions on participant transfers.
Participant transfers between the stable value
option and funds with similar investment
objectives (referred to as competing funds) may
be subject to an industry standard 90 day “equity
wash” provision.

What are the fees?
Total Annual fees are 0.34%.

This portfolio is not a registered investment under
the 1940 Act and has not been registered with the
Securities and Exchange Commission.

Top Ten Credit Exposures (as of

12/31/2021)

JPMorgan Chase & Co 1.31
Bank of America Corp 1.29
Morgan Stanley 0.81
Goldman Sachs Group Inc/The 0.59
HSBC Holdings Plc 0.56
Abbvie Inc 0.42
Verizon Communications Inc 0.39
Wells Fargo & Co 0.37
Royal Bank of Canada 0.35
AT&T Inc 0.33

Sector Holdings (as of 12/31/2021)

Agency Mortgages 25.2
Asset Backed Securities 2.5
Commercial Mortgage Backed Securities 6.0
Emerging Markets 0.0
Government Related 0.1
HY Corporates 0.0
1G Corporates 27.7
Non-Agency RMBS and SF CRT 0.1
Other 0.0
US Treasury & Cash 38.5

Statistical Data (as of 12/31/2021)

Portfolio Duration (years) 4.37
Yield to Maturity 1.59%
Average Life (years) 4.481

13.1627-421 (01/22)
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Sterling Capital Total Return Bond R6
STRDX

Fund Fact Sheet
Data as of 03/31/2022

Product Details

Name Sterling Capital Total Return Bond R6
Ticker STRDX
Expense Ratio 0.350%

US Fund Intermediate Core Bond
Bloomberg US Agg Bond TR USD
2/1/2018

Morningstar Category
Benchmark

Inception Date

Longest Tenured Manager Mark M. Montgomery

14.33 Years

Longest Manager Tenure

Fund Size $1,236,390,739
Fund Characteristics STRDX +/- Category

% Assets in Top 10 Holdings 14.52% -34.07%
Average Eff Duration 6.10 -0.30
Average Eff Maturity 8.67 0.27
Average Credit Quality A A (Cat Avg)
Average Coupon 2.91% 0.39%

Sector Allocations STRDX Category +/- Category
Government 6.9% 30.1% -23.2%
Municipal 3.6% 0.9% 2.7%
Bank Loan 0.0% 0.1% -0.1%
Convertible 1.6% 1.2% 0.4%
Corporate Bond 31.6% 25.1% 6.5%
Preferred Stock 0.0% 0.0% 0.0%
Agency MBS 20.1% 26.3% -6.2%
Non-Agency RMBS 0.1% 0.2% -0.1%
Commercial MBS 17.4% 1.2% 16.2%
Asset-Backed 17.1% 5.5% 1.6%
Cash & Equivalents 1.6% 7.6% -5.9%
Other 0.0% 1.9% -1.9%

Trailing Performance

2.4% 27% 21y 28% 599

1.7%

-4.3% -4.2%
-6.1% -5.9% -6.1% -5.9%
QTR YTD 1Year 3 Year 5 Year 10 Year
m STRDX W Benchmark
Annual Performance
9.3% 9.4% g9
7.5%
4.3% °
% 3.8%
3.5% 26%
0.0% I . l .
1% gy, -0.3%
2021 2020 2019 2018 2017 2016
B STRDX M Benchmark

Asset Allocation

Low Qual Med Qual High Qual

Morningstar Style Box

Low IR Sens Mod IR Sens Ext IR Sens

« Cash
« US Bond

1.6%
92.1%
4.4%

0.0%
0.0%
0.0%

« US Equity
« Intl Equity
« Other
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Sterling Capital Total Return Bond R6

Fund Fact Sheet

STRDX Data as of 03/31/2022
Trailing Performance QTR YTD 1 Year 3 Year 5 Year 10 Year 5-Year Quarterly
« STRDX -6.15% -6.15% -4.34% 2.44% 2.72% 2.84% Performance 1Q22 4Q21 3Q21 2Q21
« Benchmark -5.93% -5.93% -4.15% 1.69% 214% 2.24% « STRDX -6.15% -0.26% 0.04% 2.16%
+/- Benchmark -0.21% -0.21% -0.18% 0.75% 0.57% 0.60% « Benchmark -5.93% 0.01% 0.05% 1.83%
Peer Group Rank 69 69 48 14 9 10 +/- Benchmark -0.21% -0.27% -0.02% 0.33%
Annual Performance 2021 2020 2019 2018 2017 5-Year Quarterly
- STRDX -1.12% 9.35% 9.37% -0.27% 4.33% 3.75% Performance 1Q21 4Q20 3Q20 2Q20
« Benchmark -1.54% 7.51% 8.72% 0.01% 3.54% 2.65% « STRDX -3.00% 1.67% 1.59% 5.10%
+/- Benchmark 0.42% 1.84% 0.65% -0.28% 0.79% 1.10% + Benchmark -3.37% 0.67% 0.62% 2.90%
Peer Group Rank 27 17 18 42 " 13 +/- Benchmark 0.37% 1.00% 0.97% 2.21%
04/2017 - 01/2017 - 10/2016 - 07/2016 - 04/2016 - 01/2016 - 5-Year Quarterly
Rolling 5-Year Performance 03/2022 12/2021 09/2021 06/2021 03/2021 12/2020 Performance 1Q20 4Q19 3019 2019
« STRDX 2.72% 4.23% 3.75% 3.95% 4.05% 5.24% « STRDX 0.73% 0.14% 2.19% 3.53%
- Benchmark 2.14% 3.57% 2.94% 3.03% 3.10% 4.44% « Benchmark 3.15% 0.18% 2.27% 3.08%
+/- Benchmark 0.57% 0.66% 0.80% 0.93% 0.94% 0.81% +/- Benchmark -2.42% -0.04% -0.08% 0.45%
Peer Group Rank 9 9 7 7 8 8
5-Year Quarterly
Risk Statistics 3 Year 5 Year 10 Year Performance 1Q19 4Q18 3018 2018
Manager Benchmark Manager Benchmark Manager Benchmark « STRDX 3.23% 1.06% 0.24% -0.15%
Alpha 0.69 0.00 0.54 0.00 0.61 0.00 « Benchmark 2.94% 1.64% 0.02% -0.16%
Beta 1.07 1.00 1.03 1.00 0.99 1.00 +/- Benchmark 0.29% -0.57% 0.22% 0.00%
Standard Deviation 4.61 4.03 3.90 3.57 3.38 3.23
Sharpe Ratio 0.40 0.27 0.43 0.31 0.67 0.52 5-Year Quarterly
Information Ratio 0.43 - 0.41 - 0.54 - Performance 1Q18 4Q17 3017 2017
Treynor Ratio 1.65 1.01 1.58 1.04 2.25 1.62 « STRDX -1.40% 0.64% 1.02% 1.62%
Upside Capture Ratio 121.76 100.00 12.47 100.00 109.21 100.00 + Benchmark -1.46% 0.39% 0.85% 1.45%
Downside Capture Ratio 113.24 100.00 104.41 100.00 97.24 100.00 +/- Benchmark 0.06% 0.25% 0.17% 0.18%

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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Release date 04-30-2022 | Note: Portions of the analysis are based on pre-inception returns. Please read disclosure for more information.
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Overall Morningstar Rating™ Standard Index
%k kk

Bloomberg US

Category Index Morningstar Cat
Bloomberg US Agg  US Fund Intermediate

Bond R6 :.-m _uv Neutral ® 388 US Fund Intermediate  Agg Bond TR USD Bond TR USD Core Bond
03-31-2022 Core Bond
O e
Quarterly Returns 1stQtr 2nd Qtr  3rd Qtr  4th Qtr Total % 94 97 9% 97 97 95 97 98 % 9 97 97 W_MMM‘D_\”SBm
2020 073 510 159 167 835
2021 300 216 004 026 -112 2 Growth of $10,000
2022 -6.15 — — — 938 == Sterling Capital Total Return
............................................................................................... a0k Bond 6
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept 13,830
Load-adj Mthly ~ -8.49  1.12 — — 184 20k — Category Average
Std 03-31-2022  -4.34 — — — 273 12,947
TotalReturn  -849 112 1.83 239 184 e || 106 rangard Index
+/- Std Index 003 074 063 065 —
+/- Cat Index 003 074 063 065 — Ak
% Rank Cat 33 9 5 8 Performance Quartile
0 3 M M M M M M M M m m m M (within category)
No. in Cat 433 388 356 262 .
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 04-22 History
) Subsidized — — — — — — — 1022 | 10.82 | 11.35 | 10.87 | 9.77 NAV/Price
7-day Yield . —  673| 614| -097| 599| 054| 375| 433| -027| 937 | 935 -112 | 938 Total Return %
30-day SEC Yield 03-31-22 2.36 228 pg1| 193| 105| 003| -001| 110| 079 | -028| 085 | 184 | 042 | 013 +/- Standard Index
I+ Contractual waiver; Expires 01-31-2022 11| 193 | 105| 003 -001| 1.70| 079| 0.28| 065| 184 | 042 | 013 +/- Category Index
Performance Disclosure — — — — — — — 17 10 23 — % Rank Cat
ﬂsm. Overall §E§mﬁm\ Rating is based on :.m»..m&.:maq returns, - o o o o o o o 430 415 423 446 No. of Funds in Cat
derived from a weighted average of the three-, five-, and 10-year
(if applicable) Morningstar metrics. Portfolio Analysis 03-31-2022
The performance data quoted represents past performance and Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings - Net Assets
. { (] o o o N
does not guarantee future results. The investment return and Cash 070 Ammb 0ga  since Amount 0 Total Stocks , 410 Total Fixed-Income, %
principal value of an investment will fluctuate, thus an investor's as : . : 02-2022 49% Turnover Ratio
%m.am‘ ,§m: sold or redeemed, may be worth more or less than xw w.Sn_Am 0.00 0.00 0.00 ® United States Treasury Bonds 2.5% 398
their original cost. on-US Stocks 0.00 0.00 0.00
Current performance may be lower or higher than return data Bonds 97.43 97.43 000 @ mmﬂma:mg Hermes Treasury Obl IS 164
quoted herein. For performance data current to the most recent Other/Not Clsfd 1.87 1.87 000 & United States Treasury Bonds 1.375% 1.46
3%3.%&. Emmm.m call 800-228-1872 or visit Total 10000 100.94 094 ONEMAIN FINANCIAL ISSUANCE TRUST 1 1.42
www.sterlingcapitalfunds.com. FORD CREDIT AUTO OWNER TRUST 1.06% 1.38
Equity Styl Portfolio Statisti Port  Rel Rel
Fees and Expenses wiySwle | orolodmmes 0 hiec Gt AMERICREDIT AUTOMOBILE RECEIVABLES 119
Sales Charges ¢ P/ERatioTIM - = = ONEMAIN DIRECT AUTO RECEIVABLES TR 1.14
Front-End Load % NA s P/C mm:o ™ - - — HERTZ VEHICLE FINANCING Il LLC 1. 1.07
Deferred Load % NA g PBRatioTIM T 3% Fnma Pass-Thru | 3.5% 1.06
. Geo Avg Mkt Cap - - — . .
Fund Expenses g $mil ) Federal National Mortgage Associat 0.92
Management Fees % 0.25 &) Federal Home Loan Mortgage Corpora 0.89
Fixed-Income Style B ; ;
12b1 Expense % - 0.00 e Avg Eff Maturity 867 _mm%;m__ m/_:m._/\_c__:_/\ﬁmwﬁ mxm>n£_8 NNM
Net Expense Ratio % 0.35 = Avg Eff Duration 610 © ederal National Mortgage Associat .
Gross Expense Ratio % 0.45 ® Avg Wtd Coupon 291 WELLS FARGO COMMERCIAL MORTGAGE TR 0.82
Risk and Return Profile £ AvgWid Price 9795 © Federal Home Loan Mortgage Corpora 081
3Yr 5Yr 10 Yr g L o
388 funds 356 funds 267 funds = m@o:.m <<w._a__”=£w Stocks % Rel Std Index
Morningstar Rating™ 5% B 4% Credit Quality Breakdown 03-31-2022 ponas, 8 Ol ) - -
Morningstar Risk +Avg  +Avg Avg  AAA 55.79 B3 Basic _/\_ma:m_.m - -
Morningstar Return High High High  AA 10.81 &2 Consumer Cyclical - -
A 1448 [ Financial Services — —
3Yr 5Yr 10 Yr : B Real Estate o -
- BBB 18.85
Standard Deviation 5.07 422 3.57 Sensiti
Mean 112 183 239 mm NNN w ngm;_é o - -
Sharpe Ratio 012 020 051 00 [l Communication Services - -
Below B 0.02 Y Energy — —
MPT Statistics Standard Index BestFitlndex ~ NR 0.00 [e] Industrials — —
Alph 0.77 — Technolo — —
pha Regional Exposure Stocks % Rel Std Index E v
Beta 1.03 — Americas o = Defensive — -
R-Squared 88.01 — Greater Europe . & Consumer Defensive — —
12-Month Yield 280% G roater Asia _ _ B3 Healthcare — —
Potential Cap Gains Exp 2.91% K3 Utilities — —
Operations
Family: Sterling Capital Funds Base Currency: usb Purchase Constraints: A
Manager: Multiple Ticker: STRDX Incept: 02-01-2018
Tenure: 14.3 Years ISIN: US85918D6242 Type: MF
Objective: Growth and Income Minimum Initial Purchase: ~ $0 Total Assets: $1,236.39m

©2022 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident

Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this

information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
, and disclosure statement. Please see important disclosures at the end of this report.

or accompanied by a prospectus, or equi

hout notice. Investment research is produced and issued by subsi

es of Morningstar, Inc.
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Vanguard Target Retirement 2020 Fund

Fund Fact Sheet

VTWNX Data as of 03/31/2022
Product Details Trailing Performance
Name Vanguard Target Retirement 2020 Fund 7.9% N

G 7.4% 73% 6.8% 73%  6.8%
Ticker VTWNX
Expense Ratio 0.080% 14% 2%

Morningstar Category US Fund Target-Date 2020
S&P Target Date 2020 TR USD

6/7/2006

Benchmark
Inception Date

Longest Tenured Manager William A. Coleman;Walter Nejman;

Longest Manager Tenure 9.25 Years
Fund Size $49,857,715,360
Fund Characteristics VTWNX +/- Category

% Assets in Top 10 Holdings N/A (Fund of Funds) -

Average Market Cap (mil) $69,782 -$4,374

P/E Ratio (TTM) 16.91 -0.85

P/B Ratio (TTM) 2.50 -0.17

Est. Dividend Yield 2.03% 0.06%

Sector Allocations VTWNX Category +/- Category
Materials 5.0% 4.8% 0.2%
Communication Services 7.9% 7.7% 0.2%
Consumer Discretionary 1.4% 1.3% 0.1%
Consumer Staples 6.7% 6.2% 0.5%
Healthcare N.7% 1.9% -0.3%
Industrials 10.6% 10.5% 0.2%
Real Estate 3.7% 5.6% -2.0%
Technology 20.3% 19.7% 0.6%
Energy 4.2% 4.0% 0.2%
Financial Services 15.8% 15.5% 0.3%
Utilities 2.7% 2.7% 0.1%
Other 0.0% 0.0% 0.0%

51% -4.7% 51% -4.7%
QTR YTD 1Year 3 Year 5 Year 10 Year
m VITWNX M Benchmark
Annual Performance
17.6% 16.5%
12.0% . .. 141%  12.8%
82% 8.8% 10-27% 6o 7.2%

-4.2% -4.2%

2021

2020
B VTWNX

2019 2018 2017 2016

m Benchmark

Morningstar Style Box

Asset Allocation

Value Core Growth
S
ke
T
s
. Cash 1.2% - US Equity 24.8%
. US Bond 34.0% -« lIntl Equity 16.0% E
w
135% - Other 0.0%
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Vanguard Target Retirement 2020 Fund Fund Fact Sheet

VTWNX Data as of 03/31/2022
Trailing Performance QTR YTD 1 Year 3 Year 5 Year 10 Year 5-Year Quarterly
« VTWNX -5.06% -5.06% 1.39% 7.87% 7.27% 7.31% Performance 1Q22 ileyil 3021 pleyil

- Benchmark -4.72% -4.72% 214% 7.40% 6.78% 6.80% « VTWNX -5.06% 291% -0.41% 4.20%
+/- Benchmark -0.35% -0.35% -0.75% 0.47% 0.49% 0.50% « Benchmark -4.72% 3.42% -0.24% 3.90%
Peer Group Rank 40 40 43 43 29 21 +/- Benchmark -0.35% -0.51% -0.18% 0.30%
Annual Performance 2021 2020 2019 2018 2017 5-Year Quarterly
+ VTWNX 8.17% 12.04% 17.63% -4.24% 14.08% Performance 1Q21 4Q20 3Q20 2Q20
« Benchmark 8.76% 10.24% 16.52% -4.16% 12.80% 7.22% « VTWNX 1.28% 7.86% 4.48% 1.40%
+/- Benchmark -0.60% 1.80% 111% -0.08% 1.28% -0.27% + Benchmark 1.46% 7.37% 3.74% 10.65%
Peer Group Rank 64 40 32 48 20 29 +/- Benchmark -0.18% 0.49% 0.74% 0.76%
04/2017 - 01/2017 - 10/2016 - 07/2016 - 04/2016 - 01/2016 - 5-Year Quarterly
Rolling 5-Year Performance 03/2022 12/2021 09/2021 06/2021 03/2021 12/2020 Performance 1Q20 4Q19 3019 2019
« VTWNX 7.27% 9.26% 8.60% 9.39% 8.92% 9.02% « VTWNX -10.76% 4.46% 119% 3.21%
« Benchmark 6.78% 8.60% 7.98% 8.63% 8.22% 8.29% + Benchmark -10.55% 4.19% 117% 2.88%
+/- Benchmark 0.49% 0.67% 0.62% 0.76% 0.70% 0.73% +/- Benchmark -0.21% 0.27% 0.02% 0.33%
Peer Group Rank 29 28 27 28 28 21
5-Year Quarterly
Risk Statistics 3 Year 5 Year 10 Year Performance 1Q19 4Q18 3018 2018
Manager Benchmark Manager Benchmark Manager Benchmark « VTWNX 7.82% -6.50% 2.36% 0.61%
Alpha 0.25 0.00 0.31 0.00 0.35 0.00 + Benchmark 7.45% -6.49% 2.33% 1.09%
Beta 1.03 1.00 1.03 1.00 1.02 1.00 +/- Benchmark 0.38% -0.01% 0.02% -0.48%
Standard Deviation 9.18 8.87 8.12 7.86 7.32 7.4
Sharpe Ratio 0.80 0.77 0.77 0.73 0.92 0.87 5-Year Quarterly
Information Ratio 0.55 - 0.66 - 0.77 - Performance 1Q18 4Q17 3Q17 2Q17
Treynor Ratio 6.98 6.73 5.99 5.68 6.54 6.18 « VTWNX -0.54% 3.36% 3.14% 2.79%
Upside Capture Ratio 104.18 100.00 104.30 100.00 103.82 100.00 + Benchmark -0.92% 3.20% 2.81% 2.55%
Downside Capture Ratio 102.44 100.00 101.77 100.00 100.40 100.00 +/- Benchmark 0.38% 0.16% 0.33% 0.24%

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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Release date 04-30-2022

Vanguard Target Retirement

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Category Index

Morningstar Cat

£ Silver *okkk Morningstar Mod  Morningstar US Fund Target-Date
2020 Fund (USD) 02-24-2022 144 US Fund Target-Date gt Risk TRUSD  Lifetime Mod 2020 2020
2020 TRUSD
Performance 04-30-2022 Investment Style
OO HE B HE B e
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 33 33 36 38 40 2 13 47 18 50 50 18 Bond
0
2020 076 1140 448 786 1204 O
2021 128 420 041 291 817 2 Growth of $10,000
2022 -5.06 — — — 993 == \/anguard Target Retirement
........................................................................................ a0k 2020 Fund
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept 20,897
load-adj Mthly ~ -5.97 535 591 677 6.08 ...k — Category Average
Std03-31-2022 139 — 727 731 647 18,270
Total Return 597 535 591 B77 608 FERGEINT b 10K w%wmma Index
+/- Std Index 044 -069 -059 0.06 —
+/- Cat Index 029 -012 -0.02 056 — Ak
% Rank Cat 43 45 4 25 Performance Quartile
3 m m M m m m m m m m M M (within category)
No. in Cat 153 144 117 60 .
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 04-22 History
) 2169 | 23.83 | 27.11 | 28.46 | 27.15 | 28.26 | 31.38 | 28.63 | 32.53 | 34.29 | 31.02 | 27.94 NAV/Price
7-day Yield - — 060 1235|1585 | 7.1 | -068 | 6951408 | -424 | 1763 | 1204 | 817 | 093 Total Return %
30-day SEC Yield 04-29-22 2.02 202 01| 031 154 | 222| 111 | 162 | -058 | 052 | -139 | 078 | -2.02 | 080 +/- Standard Index
Performance Disclosure -1.14 | -018 | 287 | 124 | 120 | 071 | 129 | -0.08 | -010 | -1.28 | -0.87 | 155 +/- Category Index
M:m. memm: §Q§EMN Rating is wmmmnﬂmz :.m\ﬂw&:mam NES& 32 K 18 1 23 29 17 ) 28 46 68 - 9% Rank Cat
erived from a weightea average o e three-, 1ive-, an -year .
(if applicable) Morningstar metrics, 205 | 208 | 222 228 | 237 | 221 | 234| 250 | 233 | 178 | 17 156 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 03-31-2022
loes not guarantee future results. The investment return and A .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings: ) Net Assets
since Amount 10,679 Total Stocks , 18,417 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash 3.00 12.22 9.22 02-2022 59% Turnover Ratio
their original cost. US Stocks 2712 2712 0.00 1450 mil v d Total Bond Market Il 1d 3005
Current performance may be lower or higher than return data Non-US Stocks 17.51 17.51 000 © Aoum anguard Total Bond Market I ldx :
quoted herein. For performance data current to the most recent Bonds 5193  51.94 001 © 66 mil  Vanguard Total Stock Mkt Idx Instl 21.31
month-end, please call 800-662-7447 or visit www.vanguard.com.  Other/Not Clsfd 0.44 0.44 000 @ 464 mil Vanguard Total Intl Stock Index Inv 17.85
Fees and Expenses Total 10000 109.23 923 © 238 mil  Vanguard Total Intl Bd Il Idx Insl 13.37
Sales Charges © 197 mil - Vanguard Shrt-Term Infl-Prot Sec | 10.03
Equity Style Portfolio Statistics Port  Rel  Rel
Front-End Load % NA Value  Blend Growth . Avg Index  Cat Sector Weightings Stocks % Rel Std Index
Deferred Load % NA . P/ERatio TTM 16.9 1.03 0.95 i
. < P[CRatioTTM 128 103 094 ‘W Cyelical 359 092
Fund Expenses £ P/BRatio TTM 25 107 094 [ Basic Materials 50 0.89
Management Fees % 0.00 . GeoAvgMkiCap 69782 1.51 094 I3 Consumer Cyclical 114 1.16
12b1 Expense % NA £ Smil E3J Financial Services 15.8 0.99
Net Expense Ratio % 008 — [ Real Estate 37 0.49
o Fixed-Income Style o
Gross Expense Ratio % 008 . Avg Eff Maturity 790 w Sensitive 430 1.1
Risk and Return Profile . = Avg Eff Duration 641  [El Communication Services 79 1.31
3y 5y 10Yr M Avg Witd o@uo: 188 Y Energy 42 0.87
144funds 117 funds 60 funds g Avg Wtd Price 10350 FY Industrials 106 0.94
Morningstar Rating™ 3% 3% 4k g [ Technology 203 1.22
Morningstar Risk Avg Avg Avg . Dafarst 211 0.9
Morningstar Return Avg Avg +Avg  Credit Quality Breakdown 02-28-2022 Bond % [ Consumer Defensive 6.7 0.95
AAA 63.88
3vr 5Yr AV 897 3 Healthcare 1.7 0.98
Standard Deviation 9.74 8.51 7.54 A ::w K3 Utilities 217 0.82
Mean 5.35 591 6.77 BBB 1317
Sharpe Ratio 0.52 0.59 0.82 BB 0.00
MPT Statistics Standard Index Best Fit Index B 0.00
Alpha 0.15 —  BelowB 0.38
Beta 083 — MR 0.23
R-Squared 98.55 " Regional Exy Stocks % Rel Std Index
12-Month Yield 2.37% Americas 64.7 1.03
Potential Cap Gains Exp 43.35%  Greater Europe 171 095
Greater Asia 18.1 0.93
Operations
Family: Vanguard Base Currency: usSh Purchase Constraints: —
Manager: Multiple Ticker: VTWNX Incept: 06-07-2006
Tenure: 9.3 Years ISIN: US92202E8057 Type: MF
Objective: Asset Allocation Minimum Initial Purchase: ~ $1,000 Total Assets: $49,857.72 mi

©2022 Morningstar. All Rights Reserved. Unless otherwise provided
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Vanguard Target Retirement 2025 Fund

Fund Fact Sheet

VTTVX Data as of 03/31/2022
Product Details Trailing Performance
Name Vanguard Target Retirement 2025 Fund 8.9% 8.6% 81% 77 8.0% 76%
Ticker VTTVX

: o o 2.9%
Expense Ratio 0.080% 1.9%

Morningstar Category US Fund Target-Date 2025
S&P Target Date 2025 TR USD

10/27/2003

Benchmark
Inception Date
Longest Tenured Manager William A. Coleman;Walter Nejman;

9.25 Years

Longest Manager Tenure

Fund Size $85,841,637,734
Fund Characteristics VTTVX +/- Category

% Assets in Top 10 Holdings N/A (Fund of Funds) -

Average Market Cap (mil) $69,756 -$7,186

P/E Ratio (TTM) 16.91 -0.90

P/B Ratio (TTM) 2.50 -0.19

Est. Dividend Yield 2.03% 0.07%

Sector Allocations VTTVX Category +/- Category
Materials 5.0% 4.6% 0.4%
Communication Services 7.9% 7.7% 0.2%
Consumer Discretionary 1.4% 1.3% 0.1%
Consumer Staples 6.7% 6.3% 0.4%
Healthcare N.7% 12.1% -0.5%
Industrials 10.6% 10.5% 0.2%
Real Estate 3.7% 5.5% -1.8%
Technology 20.3% 20.0% 0.3%
Energy 4.2% 3.9% 0.3%
Financial Services 15.8% 15.3% 0.5%
Utilities 2.7% 2.8% -0.1%
Other 0.0% 0.0% 0.0%

-55% “48% 55y -48%

QTR YTD 1Year 3 Year 5 Year 10 Year

mVTTVX M Benchmark
Annual Performance
19.6% 18.4%
0 13.3% s 15.9% 14.6%

9 10.7% 2%

9.8% 75% 7.8%

-5.2% -5.0%

2021 2018

2020
m VTTVX

2019 2017 2016

m Benchmark

Morningstar Style Box

Asset Allocation

Value Core Growth
S
5
=
=
« Cash 10.2%  +US Equity 31.4%
- US Bond 255% - Intl Equity 20.3% E
w
12.3% « Other 0.0%
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Vanguard Target Retirement 2025 Fund

Fund Fact Sheet

VTTVX Data as of 03/31/2022
Trailing Performance QTR YTD 1 Year 3 Year 5 Year 10 Year 5-Year Quarterly
« VTTVX -5.51% -5.51% 1.86% 8.92% 8.14% 8.04% Performance 1Q22 4Q21 3Q21 2Q21
« Benchmark -4.83% -4.83% 2.88% 8.56% 7.711% 7.56% < VTTVX -5.51% 3.55% -0.65% 4.79%
+/- Benchmark -0.68% -0.68% -1.01% 0.36% 0.43% 0.47% « Benchmark -4.83% 3.85% -0.33% 4.43%
Peer Group Rank 47 47 37 34 26 17 +/- Benchmark -0.68% -0.30% -0.32% 0.35%
Annual Performance 2021 2020 2019 2018 2017 5-Year Quarterly
« VTTVX 9.80% 13.30% 19.63% -5.15% 15.94% Performance 1Q21 4Q20 3Q20 2Q20
« Benchmark 10.67% 11.22% 18.38% -5.02% 14.55% 7.82% « VITVX 1.86% 9.33% 5.17% 13.20%
+/- Benchmark -0.87% 2.08% 1.25% -0.13% 1.39% -0.34% + Benchmark 2.38% 9.01% 4.39% 12.25%
Peer Group Rank 48 33 21 47 22 22 +/- Benchmark -0.52% 0.32% 0.77% 0.96%
04/2017 - 01/2017 - 10/2016 - 07/2016 - 04/2016 - 01/2016 - 5-Year Quarterly
Rolling 5-Year Performance 03/2022 12/2021 09/2021 06/2021 03/2021 12/2020 Performance 1Q20 4Q19 3019 2019
« VITVX 8.14% 10.35% 9.61% 10.56% 9.95% 9.88% « VITVX -12.95% 5.22% 1.10% 3.35%
« Benchmark 7.71% 9.65% 9.01% 9.76% 9.24% 9.08% + Benchmark -12.93% 4.97% 1.04% 2.99%
+/- Benchmark 0.43% 0.70% 0.60% 0.80% 0.71% 0.80% +/- Benchmark -0.02% 0.25% 0.06% 0.36%
Peer Group Rank 26 24 24 23 23 19
5-Year Quarterly
Risk Statistics 3 Year 5 Year 10 Year Performance 1Q19 4Q18 3018 2018
Manager Benchmark Manager Benchmark Manager Benchmark « VTTVX 8.82% -7.74% 2.76% 0.65%
Alpha 0.09 0.00 0.22 0.00 0.30 0.00 + Benchmark 8.37% -7.81% 2.72% 1.24%
Beta 1.03 1.00 1.03 1.00 1.02 1.00 +/- Benchmark 0.45% 0.07% 0.03% -0.58%
Standard Deviation 10.84 10.44 9.56 9.24 8.46 8.23
Sharpe Ratio 0.78 0.77 0.75 0.73 0.88 0.85 5-Year Quarterly
Information Ratio 0.40 - 0.54 - 0.66 - Performance 1Q18 4Q17 3017 2017
Treynor Ratio 797 7.89 6.83 6.61 7.25 6.94 « VITVX -0.59% 3.87% 3.52% 3.10%
Upside Capture Ratio 103.37 100.00 103.59 100.00 103.41 100.00 + Benchmark -0.93% 3.73% 3.22% 2.79%
Downside Capture Ratio 102.73 100.00 101.97 100.00 100.86 100.00 +/- Benchmark 0.34% 0.14% 0.30% 0.31%

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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Release date 04-30-2022

Vanguard Target Retirement

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Category Index

Morningstar Cat

£ Silver *ok kK Morningstar Mod  Morningstar US Fund Target-Date
2025 Fund (USD) 02-24-2022 187 US Fund Target-Date TgtRisk TRUSD  Lifetime Mod 2025 2025
2025 TRUSD
Performance 04-30-2022 Investment Style
h ol e = e e S S e e e = R
uarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 68 70 69 67 66 64 62 61 60 60 54 52 Stocks %
0
2020 7285 1820 517833 1330 O
2021 186 479 -065 355 980 2 Growth of $10,000
2022 -5.51 — — — 111 == \/anguard Target Retirement
........................................................................................ a0k 2025 Fund
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept 22155
load-adj Mthly ~ -6.69 597 656 743 6.65 ‘o0« — Category Average
Std03-31-2022 186 — 814 804 7.04 19,819
TotalRetum 669 597 656 7.43 665 o pundard ndex
+/- Std Index -027 -008 006 071 —
+/- Cat Index 000 017 018 053 — Ak
% Rank Cat 52 39 35 20 Performance Quartile
3 m m M m m m m m m m M M (within category)
No. in Cat 210 187 158 83 .
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 | 04-22 History
) 12.27 | 1359 | 15.75 | 16.53 | 15.62 | 16.35 | 18.50 | 17.01 | 19.84 | 21.54 | 20.34 | 18.08 NAV/Price
7-day Yield - —  037|1329|1814| 747 | 085 | 748 | 1594 | -5.15 | 1963 | 1330 | 9.80 |-11.11 Total Retur %
30-day SEC Yield 04-29-22 186 186 096 | 125| 383 | 228| 094 | -109| 128 | 033 | 060| 047 | 039 | -0.38 +/- Standard Index
Performance Disclosure 061 | -037 | 1.87| 113 | 121 | 091 | 140 | -025| 026 | -0.37 | 030 | 1.01 +/- Category Index
The Overall Morningstar Rating is based on risk-adjusted returns, 16 3 24 4 24 23 271 ) 22 40 57 - 9% Rank Cat
derived from a weighted average of the three-, five-, and 10-year :
(if applicable) Morningstar metrics. 145 | 154 | 181 185 | 206 | 195 | 208 | 226 | 232 | 214 | 220 | 214 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 03-31-2022
loes not guarantee future results. The investment return and A .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings: ) Net Assets
since Amount 10,919 Total Stocks , 18,304 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash 2.67 11.01 8.35 7% Turnover Ratio
their original cost. US Stocks 3397 3397 0.00 v d Total Stock Mkt Idx Instl 34.29
Current performance may be lower or higher than return data Non-US Stocks 2197 21.97 000 © anguard Total Stoc| tldx Inst :
quoted herein. For performance data current to the most recent Bonds 4100 41.00 001 © Vanguard Total Bond Market Il ldx 21.20
month-end, please call 800-662-7447 or visit www.vanguard.com.  Other/Not Clsfd 0.39 0.39 000 @ 1,002 mil  Vanguard Total Intl Stock Index Inv 22.39
Fees and Expenses Total 10000 108.35 835 © 370 mil  Vanguard Total Intl Bd Il dx Insl 12.07
Sales Charges F———— PT—" - o @® 93 mil Vanguard Shrt-Term Infl-Prot Sec | 2.76
q yle ortiolio Statistics ort el el
Front-End Load % NA Value  Blend Growth . Avg Index  Cat Sector Weightings Stocks % Rel Std Index
Deferred Load % NA - P/E Ratio TTM 169 1.03 0.95 3
. < P[CRatioTTM 128 103 094 ‘W Cyelical 359 092
Fund Expenses = P/BRatio TTM 25 106 093 B Basic Materials 5.0 0.89
Management Fees % 0.00 . GeoAvgMktCap 69756 1.51 091 I3 Consumer Cyclical 1.4 1.16
12b1 Expense % NA £ Smil E3J Financial Services 15.8 0.99
Net Expense Ratio % 008 — [ Real Estate 37 0.49
Fixed-Income Style
Gross Expense Ratio % 008 . Avg Eff Maturity 867 W Sensitive 430 1.1
Risk and Return Profile . = Avg Eff Duration 6.96 [E Communication Services 79 1.31
3y 5y 10Yr M Avg Witd o@uo: 203 Y Energy 42 0.87
187 funds 158 funds 83 funds g Avg Wtd Price 10295 FY Industrials 106 0.94
Morningstar Rating™ 3% 3% 4k g [ Technology 203 1.22
Morningstar Risk Avg Avg Avg . Dafarst 211 0.9
Morningstar Return Avg +Avg +Avg  Credit Quality Breakdown 02-28-2022 Bond % [ Consumer Defensive 6.7 0.95
AAA 58.66
3Yr 5Yr 10Yr AL 946 3 Healthcare 1.7 0.98
Standard Deviation 11.47 10.00 8.70 A :w.:w K3 Utilities 2.7 0.82
Mean 5.97 6.56 7.43 BBB 150
Sharpe Ratio 0.51 0.58 0.80 BB 0.00
MPT Statistics Standard Index Best Fit Index B 0.00
Alpha 0.03 —  BelowB 0.43
Beta 0.98 — MR 0.25
R-Squared 9312 " Regional Exy Stocks % Rel Std Index
12-Month Yield 2.10% Americas 64.7 1.03
Potential Cap Gains Exp 46.16%  Greater Europe 172 095
Greater Asia 18.2 0.93
Operations
Family: Vanguard Base Currency: usSh Purchase Constraints: —
Manager: Multiple Ticker: VTTVX Incept: 10-27-2003
Tenure: 9.3 Years ISIN: US92202E4098 Type: MF
Objective: Asset Allocation Minimum Initial Purchase: ~ $1,000 Total Assets: $85,841.64 mi

©2022 Morningstar. All Rights Reserved. Unless otherwise provided
(1) include the confiden
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,

opinions contained here
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hout notice. Investment research is produced and issued by subsi

es of Morningstar, Inc.
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Vanguard Target Retirement 2030 Fund

Fund Fact Sheet

VTHRX Data as of 03/31/2022
Name Vanguard Target Retirement 2030 Fund
Ticker VTHRX 9.8% 9.7% 89% 8.6% 87% 83%
Expense Ratio 0.080% o,
Morningstar Category US Fund Target-Date 2030 2:5% 7
Benchmark S&P Target Date 2030 TR USD
Inception Date 6/7/2006 gy 4% gy 4%
Longest Tenured Manager William A. Coleman;Walter Nejman;
Longest Manager Tenure 9,25 Yeure QTR YTD 1Year 3 Year 5 Year 10 Year
Fund Size $87,567,400,046 m VTHRX W Benchmark

Annual Performance
Fund Characteristics VTHRX +/- Category
% Assets in Top 10 Holdings N/A (Fund of Funds) - 211%  20.4% 75% 169,
Average Market Cap (mi) $69,820 -$7,269 14y 12.6% MT% q1.9% -
P/E Ratio (TTM) 16.92 -0.84 7.9%  8.3%
P/B Ratio (TTM) 2.50 -0.23
Est. Dividend Yield 2.03% 0.08%

-5.9% -6.0%

Sector Allocations VTHRX Category +/- Category 2021 2020 2019 2018 2017 2016
Materials 5.0% 4.5% 0.4% m VTHRX W Benchmark
Communication Services 7.9% 7.5% 0.4% Asset Allocation
Consumer Discretionary 1.4% 1.4% 0.0% Value Core Growth
Consumer Staples 6.7% 6.4% 0.3%
Healthcare 1.7% 12.2% -0.5% %
Industrials 10.6% 10.7% -0.1% -
Real Estate 3.7% 4.7% -1.0%
Technology 20.3% 20.2% 0.1% 2
Energy 4.2% 4.0% 0.2%
Financial Services 15.8% 15.6% 0.2% « Cash 9.1% « US Equity 36.4% _
Utilities 2.7% 2.7% 0.0% « US Bond 20.1% « Intl Equity 23.5% E
Other 0.0% 0.0% 0.0% 10.7% « Other 0.0% 2
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Vanguard Target Retirement 2030 Fund

Fund Fact Sheet

VTHRX Data as of 03/31/2022
Trailing Performance QTR YTD 1 Year 3 Year 5 Year 10 Year 5-Year Quarterly
« VTHRX -5.65% -5.65% 2.53% 9.84% 8.85% 8.68% Performance 1Q22 4Q21 3Q21 2Q21
« Benchmark -4.93% -4.93% 3.70% 9.65% 8.56% 8.28% « VTHRX -5.65% 4.06% -0.78% 5.25%
+/- Benchmark -0.72% -0.72% -1.16% 0.19% 0.29% 0.40% « Benchmark -4.93% 4.44% -0.46% 4.92%
Peer Group Rank 35 35 42 39 34 24 +/- Benchmark -0.72% -0.38% -0.32% 0.33%
Annual Performance 2021 2020 2019 2018 2017 5-Year Quarterly
« VTHRX 11.38% 14.10% 21.07% -5.86% 17.52% Performance 1Q21 4Q20 3Q20 2Q20
« Benchmark 12.61% 1.91% 20.38% -5.99% 16.19% 8.35% « VTHRX 2.49% 10.52% 5.70% 14.58%
+/- Benchmark -1.23% 2.19% 0.70% 0.14% 1.34% -0.49% « Benchmark 3.24% 10.52% 5.02% 13.94%
Peer Group Rank 54 35 38 38 36 27 +/- Benchmark -0.75% 0.00% 0.68% 0.64%
04/2017 - 01/2017 - 10/2016 - 07/2016 - 04/2016 - 01/2016 - 5-Year Quarterly
Rolling 5-Year Performance 03/2022 12/2021 09/2021 06/2021 03/2021 12/2020 Performance 1Q20 4Q19 3019 2019
« VTHRX 8.85% 11.23% 10.44% 11.49% 10.77% 10.51% « VTHRX -14.76% 5.95% 0.89% 3.41%
« Benchmark 8.56% 10.63% 9.93% 10.76% 10.15% 9.78% + Benchmark -15.38% 5.81% 0.88% 3.09%
+/- Benchmark 0.29% 0.60% 0.51% 0.72% 0.63% 0.74% +/- Benchmark 0.62% 0.14% 0.01% 0.31%
Peer Group Rank 34 36 35 33 31 29
5-Year Quarterly
Risk Statistics 3 Year 5 Year 10 Year Performance 1Q19 4Q18 3018 2018
Manager Benchmark Manager Benchmark Manager Benchmark « VTHRX 9.54% -8.86% 3.09% 0.78%
Alpha 0.21 0.00 0.31 0.00 0.36 0.00 + Benchmark 9.39% -9.26% 3.15% 1.40%
Beta 1.00 1.00 0.99 1.00 1.00 1.00 +/- Benchmark 0.15% 0.40% -0.06% -0.62%
Standard Deviation 12.10 12.10 10.68 10.71 9.41 9.36
Sharpe Ratio 0.78 0.77 0.75 0.72 0.87 0.83 5-Year Quarterly
Information Ratio 0.21 - 0.34 - 0.52 - Performance 1Q18 4Q17 3017 2017
Treynor Ratio 9.20 8.97 7.81 7.47 8.04 7.66 « VTHRX -0.56% 4.21% 3.88% 3.29%
Upside Capture Ratio 100.07 100.00 100.42 100.00 101.78 100.00 + Benchmark -0.95% 4.24% 3.60% 3.01%
Downside Capture Ratio 98.64 100.00 98.15 100.00 99.16 100.00 +/- Benchmark 0.38% -0.03% 0.28% 0.29%

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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Release date 04-30-2022

Vanguard Target Retirement

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Category Index

Morningstar Cat

£ Silver *okkk Morningstar Mod  Morningstar US Fund Target-Date
2030 Fund A USD v 02-24-2022 186 US Fund Target-Date  TgtRisk TRUSD  Lifetime Mod 2030 2030
2030 TRUSD
5 | 95 | £ |69 | 5 | 05 | 20 |20 |60 |9 (B | meow
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 75 78 76 74 73 7 70 63 68 68 63 60 Mﬂw_ﬂ_“m\w o
0
2020 AAT6 A58 570 1052 410 0k
2021 249 525 -078 406 1138 2 Growth of $10,000
2022 -5.65 — — — -11.66 == \/anguard Target Retirement
........................................................................................ a0k 2030 Fund
Trailing Returns 1Yr 3Yr 5Yr  10Yr Incept 23,379
load-adj Mthly ~ -6.78 6.61 7.16 803 6.64 20k — Category Average
Std03-31-2022 253 — 885 868 7.12 20,897
TotalRetun 678 661 7.6 803 6.4 o pundard ndex
+/- Std Index 036 057 066 1.31 —
+/- Cat Index 012 033 019 038 — Ak
% Rank Cat 49 47 46 23 Performance Quartile
3 m m M m m m m m m m M M (within category)
No. in Cat 211 186 158 89 :
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 04-22 History
) 2092 | 2338 | 27.64 | 29.04 | 27.72 | 29.20 | 33.63 | 30.82 | 36.45 | 40.55 | 38.42 | 33.94 NAV/Price
7-day Yield — — 1271424 | 2049 | 7.7 | 103 | 7.85 | 17.52 | 586 | 21.07 | 14.10 | 1138 |-11.66 Total Retur %
30-day SEC Yield 04-29-22 182 182 86| 220 | 618 | 228| 076 | 072 | 287 | 110 | 205| 128 | 119 | -0.93 +/- Standard Index
Performance Disclosure 004 | -043 | 085 | 116 | 127 | -1.41| 093 | -0.03 | -017 | 041 | -0.31 0.84 +/- Category Index
M:m. memm: §Q§EMN Rating is wmmmnﬂmz :.m\ﬂw&:mam NES& 22 13 25 5 3 k) 34 37 2 18 61 - 9% Rank Cat
erived from a weightea average o e three-, 1ive-, an -year .
(i applicable) Momingstar metrics. 205 208 222 228 237 yzal 234 239 24 224 221 215 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 03-31-2022
loes not guarantee future results. The investment return and A —
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings: ) Net Assets
since Amount 11,041 Total Stocks , 18,103 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash 2.58 973 7.15 02-2022 6% Turnover Ratio
their original cost. US Stocks 3898 38.98 0.00 166 mil v d Total Stock Mkt Idx Instl 39.34
Current performance may be lower or higher than return data Non-US Stocks 2514 2514 000 © m anguard Total stoc tldx Inst :
quoted herein. For performance data current to the most recent Bonds 3296 3297 001 @ 1,170 mil - Vanguard Total Intl Stock Index Inv 2561
month-end, please call 800-662-7447 or visit www.vanguard.com.  Other/Not Clsfd 0.34 0.34 000 @ 1,984 mil  Vanguard Total Bond Market Il Idx 23.39
Fees and Expenses Total 10000 107.16 716 © 323 mil  Vanguard Total Intl Bd Il dx Insl 10.32
Sales Charges Equity Style Portfolio Statistics  Port Rel Rel  Sector Weightings Stocks % Rel Std Index
Front-End Load % NA Avg Index  Cat .
Value  Blend Growth . N Cyclical 35.9 0.92
Deferred Load % NA - P/E Ratio TTM 169 1.03 0.95 Basic Material 50 089
. 2 P/CRatio TTM 128 103 094 [N Basic Materia S - :
Fund Expenses = P/BRatio TTM 25 107 092 a3 Consumer Cyclical 114 1.16
Management Fees % 0.00 B Geo Avg Mkt Cap 69820 151 091 [EJ Financial Services 15.8 0.99
12b1 Expense % NA 2 $mil [} Real Estate 3.7 0.49
o o
Net Expense Ratio % 0.08 Fixed-Income Style w mo__m:_i.w . . 43.0 1.1
Gross Expense Ratio % 0.08 W et b Avg Eff Maturity 908 [ Communication Services 79 1.31
Risk and Return Profile = Avg Eff Duration 725 Y Energy 42 0.87
3y 5vr 10Yr w Avg Witd o@uo: 221 [e] Industrials 10.6 0.94
186 funds 158 funds 89 funds & Avg Wtd Price 10265 = Technology 203 1.22
f s TM
Kwﬂﬁommﬂ m.mmﬁ__A:@ M* M* M* 2 — Defensive 211 0.94
rhingstar Y9 Y9 Y9 I= Consumer Defensive 6.7 0.95
Morningstar Return Avg Avg +Avg  Credit Quality Breakdown 02-28-2022 Bond %
AAA 55,90 3 Healthcare 1.7 0.98
3vr 5Yr 10Yr AA S.Dm K3 Utilities 27 0.82
Standard Deviation 12.76 11.14 9.67 A Z.Nm
Mean 6.61 7.16 8.03 BBB 1604
Sharpe Ratio 0.52 0.58 0.78 BB 0.00
MPT Statistics Standard Index Best Fit Index B 0.00
Alpha 0.14 —  BelowB 0.46
Beta 1.0 — MR 0.27
R-Squared 9331 " Regional Exy Stocks % Rel Std Index
12-Month Yield 2.06% Americas 64.7 1.03
Potential Cap Gains Exp 50.16%  Greater Europe 171 095
Greater Asia 18.1 0.93
Operations
Family: Vanguard Base Currency: usSh Purchase Constraints: —
Manager: Multiple Ticker: VTHRX Incept: 06-07-2006
Tenure: 9.3 Years ISIN: US92202E8883 Type: MF
Objective: Asset Allocation Minimum Initial Purchase: ~ $1,000 Total Assets: $87,567.40 mi

©2022 Morningstar. All Rights Reserved. Unless otherwise provided
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Vanguard Target Retirement 2035 Fund

Fund Fact Sheet

VTTHX Data as of 03/31/2022
Name Vanguard Target Retirement 2035 Fund
Ticker VTTHX 108% 10.9% o465 o5y 93% 9.0%
Expense Ratio 0.080% 3.3% 4.7%
Morningstar Category US Fund Target-Date 2035
Benchmark S&P Target Date 2035 TR USD
Inception Date 10/27/2003 S -50% S -50%
Longest Tenured Manager William A. Coleman;Walter Nejman;
Longest Manager Tenure 9,25 Yeure QTR YTD 1Year 3 Year 5 Year 10 Year
Fund Size $84,990,118,556 m VITHX W Benchmark

Annual Performance
Fund Characteristics VTTHX +/- Category
% Assets in Top 10 Holdings N/A (Fund of Funds) - 22.4% 22.2% 191% 1789
Average Market Cap (mil) $69,693 -$6,219 13.0% 9% 148% prg9 '
P/E Ratio (TTM) 16.91 -0.70 8.3% 8.9%
P/B Ratio (TTM) 2.50 -0.18
Est. Dividend Yield 2.03% 0.07%

-6.6% -6.9%

Sector Allocations VTTHX Category +/- Category 2021 2020 2019 2018 2017 2016
Materials 5.0% 47% 0.3% m VITHX W Benchmark
Communication Services 7.9% 7.8% 0.1% Asset Allocation
Consumer Discretionary 1.4% 1.5% -0.1% Value Core Growth
Consumer Staples 6.7% 6.4% 0.3%
Healthcare 1.7% 12.1% -0.4% %
Industrials 10.6% 10.5% 0.2% -
Real Estate 3.7% 4.8% -1.1%
Technology 20.3% 20.2% 0.1% 2
Energy 4.2% 3.9% 0.3%
Financial Services 15.8% 15.5% 0.3% « Cash 7.8% « US Equity 40.9% _
Utilities 2.7% 2.8% 0.0% « US Bond 16.0% « Intl Equity 26.5% E
Other 0.0% 0.0% 0.0% 8.5% « Other 0.0% 2
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Vanguard Target Retirement 2035 Fund Fund Fact Sheet

VTTHX Data as of 03/31/2022
Trailing Performance QTR YTD 1 Year 3 Year 5 Year 10 Year 5-Year Quarterly
« VTTHX -5.66% -5.66% 3.29% 10.77% 9.57% 9.31% Performance 1Q22 ileyil 3021 pleyil

- Benchmark -5.02% -5.02% 4.73% 10.90% 9.50% 8.99% « VITHX -5.66% 4.55% -0.87% 5.65%
+/- Benchmark -0.64% -0.64% -1.44% -0.13% 0.08% 0.32% « Benchmark -5.02% 5.21% -0.61% 5.45%
Peer Group Rank 24 24 43 46 41 28 +/- Benchmark -0.64% -0.66% -0.26% 0.20%
Annual Performance 2021 2020 2019 2018 2017 5-Year Quarterly
« VITHX 12.96% 14.79% 22.44% -6.58% 19.12% Performance 1Q21 4Q20 3Q20 2Q20
« Benchmark 14.93% 12.79% 22.18% -6.88% 17.78% 8.85% « VITHX 3.17% 1.62% 6.29% 15.90%
+/- Benchmark -1.96% 2.00% 0.26% 0.30% 1.35% -0.59% + Benchmark 4.22% 12.20% 5.70% 15.55%
Peer Group Rank 78 38 50 31 39 32 +/- Benchmark -1.05% -0.58% 0.58% 0.36%
04/2017 - 01/2017 - 10/2016 - 07/2016 - 04/2016 - 01/2016 - 5-Year Quarterly
Rolling 5-Year Performance 03/2022 12/2021 09/2021 06/2021 03/2021 12/2020 Performance 1Q20 4Q19 3019 2019
« VITHX 9.57% 12.06% 1.24% 12.39% 1.57% NN1% « VITHX -16.52% 6.68% 0.70% 3.42%
« Benchmark 9.50% 1.67% 10.88% 11.82% 11.08% 10.47% + Benchmark -17.69% 6.61% 0.73% 3.18%
+/- Benchmark 0.08% 0.38% 0.36% 0.58% 0.49% 0.64% +/- Benchmark 118% 0.07% -0.03% 0.24%
Peer Group Rank 41 42 40 41 40 34
5-Year Quarterly
Risk Statistics 3 Year 5 Year 10 Year Performance 1Q19 4Q18 3018 2018
Manager Benchmark Manager Benchmark Manager Benchmark « VITHX 10.20% -9.93% 3.47% 0.83%
Alpha 0.20 0.00 0.33 0.00 0.37 0.00 + Benchmark 10.27% -10.55% 3.52% 1.52%
Beta 0.96 1.00 0.97 1.00 0.99 1.00 +/- Benchmark -0.07% 0.61% -0.05% -0.69%
Standard Deviation 13.35 13.81 1.79 1218 10.37 10.44
Sharpe Ratio 0.78 0.77 0.74 0.72 0.85 0.82 5-Year Quarterly
Information Ratio -0.12 - 0.08 - 0.34 - Performance 1Q18 4Q17 3017 2017
Treynor Ratio 10.47 10.23 8.78 8.40 8.78 8.37 « VTTHX -0.58% 4.62% 4.18% 3.58%
Upside Capture Ratio 96.81 100.00 97.76 100.00 100.91 100.00 + Benchmark -0.94% 4.71% 3.97% 3.22%
Downside Capture Ratio 95.44 100.00 95.54 100.00 98.74 100.00 +/- Benchmark 0.36% -0.09% 0.20% 0.36%

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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Release date 04-30-2022

Vanguard Target Retirement

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Category Index Morningstar Cat

£ Silver *ok kK Morningstar Mod  Morningstar US Fund Target-Date
2035 Fund :._ S _uv 02-24-2022 184US Fund Target-Date  TgtRisk TRUSD  Lifetime Mod 2035 2035
2035 TRUSD
T | 6 | 6 | B9 | 99 |90 |90 (20 |90 0 | o e
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 82 85 33 81 81 79 77 75 75 75 70 67 Mﬂw_ﬂ_“m\w o
0
2020 852 1580 629 1162 1478
2021 317 565 087 455 1296 2 Growth of $10,000
2022 -5.66 — — — -11.95 == \/anguard Target Retirement
........................................................................................ a0k 2035 Fund
Trailing Returns 1Yr 3Yr 5Yr  10Yr Incept 24,661
load-adj Mthly ~ -6.61 729 777 864 7.40 20k — Category Average
Std03-31-2022 329 — 957 931 784 = 22622
TotalRetun  -661 729 777 864 740 #NgmeT b o pundard ndex
+/- Std Index 020 125 127 193 —
+/- Cat Index 024 043 019 036 — Ak
% Rank Cat 4 52 51 30 Performance Quartile
3 m m M m m m m m m m m M (within category)
No. in Cat 204 184 155 80 .
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 04-22 History
) 1251 | 14.09 | 16.98 | 17.84 | 16.84 | 17.74 | 20.69 | 18.82 | 22.52 | 25.22 | 23.84 | 20.99 NAV/Price
7-day Yield — — 224|156 | 2282 | 724 | -126 | 826 | 19.12 | 658 | 2244 | 1479 | 12.96 |-11.95 Total Retur %
30-day SEC Yield 04-29-22 186 186 83| 312| 852 | 235| 053 | -031| 446 | -182 | 341 | 197 | 277 | -1.22 +/- Standard Index
Performance Disclosure 004 | -020| 079 | 144 | 132 | -1.80 | 060 | 024 | -060 | 141 | -067 | 0.61 +/- Category Index
M:m. memm: §Q§EMN Rating is wmmmnﬂmz :.m\ﬂw&:mam NES& 19 10 23 10 37 2 35 32 4 3 79 - 9% Rank Cat
erived from a weightea average o e three-, 1ive-, an -year .
(i applicable) Momingstar metrics. 139 154 181 185 205 195 208 221 229 207 213 208 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 03-31-2022
loes not guarantee future results. The investment return and A —
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings: ) Net Assets
since Amount 11,116 Total Stocks , 17,731 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash 261 8.27 566 02-2022 6% Turnover Ratio
their original cost. US Stocks 4323 4323 0.00 178 mil v d Total Stock Mkt Idx Instl 43.63
Current performance may be lower or higher than return data Non-US Stocks 2802 28.02 000 @ m anguard Total stoc tldx Inst :
quoted herein. For performance data current to the most recent Bonds 25.86  25.87 001 @ 1,266 mil - Vanguard Total Intl Stock Index Inv 28.56
month-end, please call 800-662-7447 or visit www.vanguard.com.  Other/Not Clsfd 0.27 0.27 000 @ 1,508 mil - Vanguard Total Bond Market Il Idx 18.32
Fees and Expenses Total 10000 105.66 566 © 247 mil - Vanguard Total Intl Bd Il dx Insl 8.13
Sales Charges Equity Style Portfolio Statistics  Port Rel Rel  Sector Weightings Stocks % Rel Std Index
Front-End Load % NA Avg Index  Cat .
Value  Blend Growth . N Cyclical 35.9 0.92
Deferred Load % NA . P/ERatio TTM 169 1.03 096 : .
B bcrov 28 o 0o B Basic Materials 50 083
Fund Expenses = P/BRatio TTM 25 106 093 [ Consumer Cyclical 4 1.16
Management Fees % 0.00 . GeoAvgMkiCap 69693 1.51 0.92 E3 Financial Services 15.8 0.99
12b1 Expense % NA 2 $mil [} Real Estate 3.7 0.49
0y e
Net Expense Ratio \a_. 0.08 Fixed-Income Style wr mo__m:_i.w . . 43.0 1.1
Gross Expense Ratio % 0.08 W et b Avg Eff Maturity 908 [ Communication Services 79 1.31
Risk and Return Profile = Avg Eff Duration 725 Y Energy 42 0.87
3y 5vr 10Yr M Avg Witd o@uo: 221 [e] Industrials 10.6 0.94
184funds 155 funds 80 funds & Avg Wtd Price 10266 = Technology 203 1.22
f s TM
Kwﬂﬁm”mﬂ M.mmﬁ__A:@ M* M* M* 2 — Defensive 211 0.94
rhingstar Y9 Y9 Y9 I= Consumer Defensive 6.7 0.95
Morningstar Return Avg Avg +Avg  Credit Quality Breakdown 02-28-2022 Bond %
AAA 55 84 3 Healthcare 1.7 0.98
Y Y 10V :
. 3Yr 5Yr 0Yr AL 1011 K3 Utilities 27 0.82
Standard Deviation 14.00 12.25 10.63 A 17.28
Mean 7.29 177 8.64 BBB 1604
Sharpe Ratio 0.53 0.58 0.78 BB 0.00
MPT Statistics Standard Index Best Fit Index B 0.00
Alpha 0.31 —  BelowB 0.46
Beta 120 — MR 0.27
R-Squared 93.24 " Regional Exy Stocks % Rel Std Index
12-Month Yield 2.23% Americas 64.6 1.03
Potential Cap Gains Exp 55.22%  Greater Europe 172 096
Greater Asia 18.2 0.94
Operations
Family: Vanguard Base Currency: usSh Purchase Constraints: —
Manager: Multiple Ticker: VTTHX Incept: 10-27-2003
Tenure: 9.3 Years ISIN: US92202E5087 Type: MF
Objective: Asset Allocation Minimum Initial Purchase: ~ $1,000 Total Assets: $84,990.12 mi

©2022 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident
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Vanguard Target Retirement 2040 Fund

Fund Fact Sheet

VFORX Data as of 03/31/2022
Product Details Trailing Performance
Name Vanguard Target Retirement 2040 Fund

17% 11.8% 10.3% . i
Ticker VFORX 3% 10.2% 9.9% 9.5%
Expense Ratio 0.080% 4.1% 5.5%

Morningstar Category US Fund Target-Date 2040
S&P Target Date 2040 TR USD

6/7/2006

Benchmark
Inception Date

Longest Tenured Manager William A. Coleman;Walter Nejman;

Longest Manager Tenure 9.25 Years
Fund Size $73,507,972,298
Fund Characteristics VFORX +/- Category

% Assets in Top 10 Holdings N/A (Fund of Funds) -

Average Market Cap (mil) $69,705 -$2,037

P/E Ratio (TTM) 16.91 -0.61

P/B Ratio (TTM) 2.50 -0.16

Est. Dividend Yield 2.03% 0.07%

Sector Allocations VFORX Category +/- Category
Materials 5.0% 4.7% 0.3%
Communication Services 7.9% 7.8% 0.2%
Consumer Discretionary 1.4% 1.5% -0.1%
Consumer Staples 6.7% 6.3% 0.4%
Healthcare N.7% 12.1% -0.4%
Industrials 10.6% 10.6% 0.0%
Real Estate 3.7% 4.8% -1.2%
Technology 20.3% 20.1% 0.2%
Energy 4.2% 3.9% 0.3%
Financial Services 15.8% 15.5% 0.3%
Utilities 2.7% 2.7% 0.0%
Other 0.0% 0.0% 0.0%

-57% -3.0% -57% -5.0%
QTR YTD 1Year 3 Year 5 Year 10 Year
m VFORX M Benchmark
Annual Performance
23.9% %
23.4% 20.7% i
65 . 18.9%
14.6% -2/ 15.5% 13.4%
87% 9.2%

-7.4%

-7.3%
2018 2017

2021

2020
H VFORX

2019 2016

m Benchmark

Morningstar Style Box

Asset Allocation

Value Core Growth
S
g
k=l
s
. Cash 65% -+ US Equity 45.6%
. US Bond 1.8% - lntl Equity 29.6% E
w
63% - Other 0.0%
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Vanguard Target Retirement 2040 Fund

Fund Fact Sheet

VFORX Data as of 03/31/2022
Trailing Performance QTR YTD 1 Year 3 Year 5 Year 10 Year 5-Year Quarterly
« VFORX -5.66% -5.66% 4.10% 11.68% 10.28% 9.85% Performance 1Q22 4Q21 3Q21 2Q21
« Benchmark -5.03% -5.03% 5.48% 11.78% 10.15% 9.50% « VFORX -5.66% 5.02% -0.98% 6.11%
+/- Benchmark -0.63% -0.63% -1.38% -0.10% 0.13% 0.35% « Benchmark -5.03% 5.73% -0.70% 5.79%
Peer Group Rank 24 24 45 45 37 28 +/- Benchmark -0.63% -0.71% -0.29% 0.33%
Annual Performance 2021 2020 2019 2018 2017 5-Year Quarterly
«- VFORX 14.56% 15.47% 23.86% -7.32% 20.71% Performance 1Q21 4Q20 3Q20 2Q20
« Benchmark 16.55% 13.37% 23.37% -7.41% 18.87% 9.23% « VFORX 3.82% 12.76% 6.80% 17.29%
+/- Benchmark -1.99% 2.11% 0.49% 0.08% 1.84% -0.49% + Benchmark 4.93% 13.36% 6.14% 16.66%
Peer Group Rank 80 40 50 35 29 22 +/- Benchmark -111% -0.60% 0.65% 0.62%
04/2017 - 01/2017 - 10/2016 - 07/2016 - 04/2016 - 01/2016 - 5-Year Quarterly
Rolling 5-Year Performance 03/2022 12/2021 09/2021 06/2021 03/2021 12/2020 Performance 1Q20 4Q19 3019 2019
«- VFORX 10.28% 12.88% 12.03% 13.30% 12.36% n.71% « VFORX -18.25% 7.38% 0.49% 3.46%
« Benchmark 10.15% 12.40% 11.54% 12.55% 11.73% 10.95% + Benchmark -19.24% 7.15% 0.60% 3.27%
+/- Benchmark 0.13% 0.48% 0.49% 0.75% 0.63% 0.76% +/- Benchmark 0.99% 0.22% -0.11% 0.19%
Peer Group Rank 37 39 37 35 35 29
5-Year Quarterly
Risk Statistics 3 Year 5 Year 10 Year Performance 1Q19 4Q18 3018 2018
Manager Benchmark Manager Benchmark Manager Benchmark + VFORX 10.96% -11.03% 3.79% 0.90%
Alpha 0.16 0.00 0.29 0.00 0.30 0.00 « Benchmark 10.82% -1.33% 3.72% 1.64%
Beta 0.97 1.00 0.98 1.00 1.00 1.00 +/- Benchmark 0.13% 0.30% 0.07% -0.74%
Standard Deviation 14.60 14.95 12.90 13.15 1.27 1.18
Sharpe Ratio 0.78 0.78 0.74 0.72 0.84 0.81 5-Year Quarterly
Information Ratio -0.09 - 0.12 - 0.34 - Performance 1Q18 4Q17 3017 2017
Treynor Ratio 11.30 1nn 9.38 9.05 9.20 8.88 « VFORX -0.53% 5.00% 4.51% 3.75%
Upside Capture Ratio 97.82 100.00 99.10 100.00 102.16 100.00 + Benchmark -0.94% 5.03% 4.21% 3.36%
Downside Capture Ratio 96.91 100.00 97.57 100.00 100.91 100.00 +/- Benchmark 0.41% -0.03% 0.30% 0.38%

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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Release date 04-30-2022

Vanguard Target Retirement

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Category Index Morningstar Cat

£ Silver *okkk Morningstar Mod  Morningstar US Fund Target-Date
2040 Fund A USD v 02-24-2022 186 US Fund Target-Date  TgtRisk TRUSD  Lifetime Mod 2040 2040
2040 TRUSD
) | 95 | £ |69 | 5 | 05 | 20 |26 |60 |6 (B | meow
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 84 89 39 88 88 36 84 83 82 83 76 75 Mﬂw_ﬂ_“m\w o
0
2020 1825 1729 880 1276 1547 o Ok
2021 382 611 098 502 1456 2 Growth of $10,000
2022 -5.66 — — — -12.30 == \/anguard Target Retirement
........................................................................................ a0k 2040 Fund
Trailing Returns 1Yr 3Yr 5Yr  10Yr Incept 25,815
load-adj Mthly ~ -652 796 838 914 7.24 20k — Category Average
Std03-31-2022 410 — 1028 985 778 23,066
TotalRetun 652 796 838 914 7.24 o pundard ndex
+/- Std Index 011 191 187 242 —
+/- Cat Index 016 055 031 047 — Ak
% Rank Cat 40 49 42 26 Performance Quartile
3 m m M m m m m m m m m M (within category)
No. in Cat 206 186 158 89 -
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 | 04-22 History
20.50 | 23.18 | 28.32 | 29.76 | 28.45 | 30.21 | 35.77 | 32.31 | 39.13 | 44.27 | 42.03 | 36.86 NAV/Price
7-day Yield - — 2551556 | 2437 | 7.15 | -159 | 873 | 2071 | -7.32 | 23.86 | 15.47 | 1456 |-12.30 Total Retur %
30-day SEC Yield 04-29-22 1.0 190 34| 3521007 | 226| 021| 016 | 605 | 257 | 483 | 265 | 437 | -1.57 +/- Standard Index
Performance Disclosure 030 | -015| 132| 163 | 125 | -1.88 | 084 | 033 | -049 | 238 | -080 | 0.19 +/- Category Index
M:m. memm: §Q§EMN Rating is wmmmnﬂmz :.m\ﬂw&:mam NES& 19 31 15 12 3 27 25 37 43 40 81 _ 9% Rank Cat
erived rrom a weigntea average or the tnree-, Tive-, an -year .
(i applicable) Momingstar metrics. 202 204 218 221 237 yzal 234 239 24 218 215 211 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 03-31-2022
loes not guarantee future results. The investment return and A —
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings: ) Net Assets
since Amount 11,177 Total Stocks , 17,166 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash 263 6.77 413 02-2022 7% Turnover Ratio
their original cost. US Stocks 4753 4753 0.00 .y d Total Stock Mkt ldx Instl
Current performance may be lower or higher than return data Non-US Stocks 3080 30.80 000 @ 170m anguard Total stoc tldx Inst 4791
quoted herein. For performance data current to the most recent Bonds 18.83  18.83 000 @ 1,204 mil Vanguard Total Intl Stock Index Inv 31.38
month-end, please call 800-662-7447 or visit www.vanguard.com.  Other/Not Clsfd 0.20 0.20 000 @ 951 mil Vanguard Total Bond Market Il ldx 13.36
Fees and Expenses Total 10000 104.13 412 © 155 mil  Vanguard Total Intl Bd Il Idx Insl 5.90
| hi
Sales Chargos Equity Style Portfolio Statistics ~ Port  Rel ~ Rel ~ Sector Weightings Stocks % Rel Std Index
Front-End Load % NA Avg Index  Cat .
Value  Blend Growth . N Cyclical 35.9 0.92
Deferred Load % NA - P/E Ratio TTM 169 1.03 097 Basic Material 50 089
. 2 P/CRatio TTM 128 103 095 [ Basic Materia S : :
Fund Expenses = P/BRatio TTM 25 106 094 [ Consumer Cyclical 4 1.16
Management Fees % 0.00 , GeoAvgMktCap 69705 151 097 B3 Financial Services 15.8 0.99
12b1 Expense % NA 2 $mil [} Real Estate 3.7 0.49
) e
Net Expense Ratio \a_. 0.08 Fixed-Income Style wr mo__m:_i.w . . 43.0 1.1
Gross Expense Ratio % 0.08 W et b Avg Eff Maturity 908 [ Communication Services 79 1.31
Risk and Return Profile = Avg Eff Duration 725 Y Energy 42 0.87
3y 5vr 10Yr M Avg Wtd Coupon 221 [e] Industrials 10.6 0.94
186 funds 158 funds 89 funds g Avg Wtd Price — E ._.mo::o_ow< 20.3 1.22
f s TM
Kwﬂﬁommﬂ m.mmﬁ__A:@ M* M* M* 2 — Defensive 211 0.94
rhingstar Y9 Y9 Y9 I= Consumer Defensive 6.7 0.95
Morningstar Return Avg Avg +Avg  Credit Quality Breakdown 02-28-2022 Bond %
AAA 55,90 3 Healthcare 1.7 0.98
3Yr 5Yr 10Yr AL S.Dm K3 Utilities 27 0.82
Standard Deviation 15.27 13.38 11.53 A Z.Nm
Mean 7.96 8.38 9.14 BBB 1604
Sharpe Ratio 0.54 0.59 0.76 BB 0.00
MPT Statistics Standard Index Best Fit Index B 0.00
Alpha 0.48 —  BelowB 0.46
Beta 131 — MR 0.27
R-Squared 93.03 " Regional Exy Stocks % Rel Std Index
12-Month Yield 2.25% Americas 64.6 1.03
Potential Cap Gains Exp 23.59%  Greater Europe 172 0.96
Greater Asia 18.2 0.94
Operations
Family: Vanguard Base Currency: usSh Purchase Constraints: —
Manager: Multiple Ticker: VFORX Incept: 06-07-2006
Tenure: 9.3 Years ISIN: US92202E8701 Type: MF
Objective: Asset Allocation Minimum Initial Purchase: ~ $1,000 Total Assets: $73,507.97 mi

©2022 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident
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Vanguard Target Retirement 2045 Fund

Fund Fact Sheet

VTIVX Data as of 03/31/2022
Product Details Trailing Performance
Name Vanguard Target Retirement 2045 Fund
Tick VTIVX 12.6% % o

exer 12.3% 10.9% 10.5% 10.2% 9.8%
Expense Ratio 0.080%

Morningstar Category US Fund Target-Date 2045
S&P Target Date 2045 TR USD

10/27/2003

Benchmark

Inception Date

Longest Tenured Manager William A. Coleman;Walter Nejman;
9.25 Years

$68,241,014,438

Longest Manager Tenure

Fund Size

Fund Characteristics VTIVX +/- Category
% Assets in Top 10 Holdings N/A (Fund of Funds) -
Average Market Cap (mil) $69,756 -$2,105
P/E Ratio (TTM) 16.91 -0.7

P/B Ratio (TTM) 2.50 -0.15

Est. Dividend Yield 2.03% 0.08%
Sector Allocations VTIVX Category +/- Category
Materials 5.0% 4.7% 0.3%
Communication Services 7.9% 7.9% 0.0%
Consumer Discretionary 1.4% 1.6% -0.2%
Consumer Staples 6.7% 6.2% 0.5%
Healthcare N.7% 12.1% -0.5%
Industrials 10.6% 10.5% 0.1%
Real Estate 3.7% 5.0% -1.3%
Technology 20.3% 20.0% 0.3%
Energy 4.2% 3.8% 0.4%
Financial Services 15.8% 15.4% 0.4%
Utilities 2.7% 2.8% 0.0%
Other 0.0% 0.0% 0.0%

6.0%

4.9%

-5.7% -5.0% -5.7% -5.0%
QTR YTD 1Year 3 Year 5 Year 10 Year
| VTIVX W Benchmark
Annual Performance
24.9% 9

24.0% 21.4% 0.6

16.2% 17:5% 16.3% '°
o : 13.7%

89% 9.5%

-79% -7.7%
2021 2018

2020
W VTIVX

2019 2017 2016

m Benchmark

Morningstar Style Box

Asset Allocation

Value Core Growth
S
5
z
=
. Cash 5.2% - US Equity 50.6%
. US Bond 74%  +lIntl Equity 32.7% E
w
3.9% - Other 0.0%
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Vanguard Target Retirement 2045 Fund

Fund Fact Sheet

VTIVX Data as of 03/31/2022
Trailing Performance 5-Year Quarterly
« VTIVX -5.67% -5.67% 4.88% 12.61% 10.89% 10.19% Performance 1Q22 4Q21 3Q21 2Q21
« Benchmark -5.02% -5.02% 5.96% 12.30% 10.51% 9.83% « VTIVX -5.67% 5.49% -1.08% 6.55%
+/- Benchmark -0.65% -0.65% -1.08% 0.31% 0.38% 0.36% « Benchmark -5.02% 6.04% -0.75% 6.00%
Peer Group Rank 23 23 38 32 28 16 +/- Benchmark -0.65% -0.55% -0.33% 0.55%
Annual Performance 2021 2020 2019 2018 2017 5-Year Quarterly
« VTIVX 16.16% 16.30% 24.94% -7.90% 21.42% Performance 1Q21 4Q20 3Q20 2Q20
« Benchmark 17.51% 13.66% 24.02% -7.74% 19.56% 9.54% « VTIVX 4.47% 13.90% 7.36% 18.70%
+/- Benchmark -1.36% 2.64% 0.92% -0.15% 1.86% -0.67% « Benchmark 5.33% 14.02% 6.44% 17.29%
Peer Group Rank 65 35 40 4 22 26 +/- Benchmark -0.86% -0.12% 0.93% 1.40%
04/2017 - 01/2017 - 10/2016 - 07/2016 - 04/2016 - 01/2016 - 5-Year Quarterly
Rolling 5-Year Performance 03/2022 12/2021 09/2021 06/2021 03/2021 12/2020 Performance 1Q20 4Q19 3019 2019
« VTIVX 10.89% 13.55% 12.62% 13.93% 12.89% 12.09% « VTIVX -19.88% 8.00% 0.26% 3.51%
« Benchmark 10.51% 12.81% 11.93% 12.99% 12.12% 11.24% + Benchmark -20.15% 7.48% 0.53% 3.32%
+/- Benchmark 0.38% 0.73% 0.69% 0.94% 0.77% 0.85% +/- Benchmark 0.28% 0.52% -0.28% 0.19%
Peer Group Rank 28 33 30 28 28 25
5-Year Quarterly
Risk Statistics 3 Year 5 Year 10 Year Performance 1Q19 4Q18 3018 2018
Manager Benchmark Manager Benchmark Manager Benchmark « VTIVX 11.48% -11.78% 4.03% 0.94%
Alpha 0.17 0.00 0.24 0.00 0.20 0.00 + Benchmark 11.10% -11.75% 3.81% 1.66%
Beta 1.01 1.00 1.01 1.00 1.02 1.00 +/- Benchmark 0.38% -0.03% 0.22% -0.72%
Standard Deviation 15.84 15.62 13.92 13.71 11.87 1.65
Sharpe Ratio 0.79 0.78 0.73 0.72 0.83 0.81 5-Year Quarterly
Information Ratio 0.28 - 0.38 - 0.38 - Performance 1Q18 4Q17 3Q17 2Q17
Treynor Ratio 11.80 1.62 9.67 9.41 9.42 9.21 « VTIVX -0.58% 5.22% 4.66% 3.84%
Upside Capture Ratio 101.64 100.00 102.19 100.00 102.44 100.00 + Benchmark -0.94% 5.20% 4.35% 3.45%
Downside Capture Ratio 101.01 100.00 101.20 100.00 101.47 100.00 +/- Benchmark 0.36% 0.02% 0.31% 0.39%

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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Release date 04-30-2022

Vanguard Target Retirement

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Category Index Morningstar Cat

£ Silver *ok kK Morningstar Mod  Morningstar US Fund Target-Date
2045 Fund :._ S _uv 02-24-2022 184US Fund Target-Date  TgtRisk TRUSD  Lifetime Mod 2045 2045
2045 TRUSD
) | 95 | £ |69 | O | 5 | 20 |20 |0 |6 (B | meow
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 84 89 39 88 89 38 88 88 39 90 84 83 Mﬂw_ﬂ_“m\w o
0
2020 1988 1870 736 1380 1830 e Ok
2021 447 655 -108 549 16.16 2 Growth of $10,000
2022 -5.67 — — — -12.61 == \/anguard Target Retirement
........................................................................................ a0k 2045 Fund
Trailing Returns 1Yr 3Yr 5Yr  10Yr Incept 26,541
Load-adj Mthly ~ -6.40 865 889 944 801 20k — Category Average
Std03-31-2022 488  — 1083 10.19 849 24222
TotalRetun 640 865 889 944 801 o pundard ndex
+/- Std Index 002 261 239 272 —
+/- Cat Index 016 091 058 064 — Ak
% Rank Cat 38 36 31 20 Performance Quartile
3 m m m m m m m m m m M M (within category)
No. in Cat 204 184 155 79 :
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 | 04-22 History
) 12.87 | 1455 | 17.76 | 18.65 | 17.78 | 18.89 | 22.50 | 20.21 | 24.70 | 28.19 | 28.38 | 24.80 NAV/Price
7-day Yield - — 25| 1558 | 2437 | 7.16 | -157 | 887 | 21.42 | -7.90 | 24.94 | 16.30 | 16.16 |-12.61 Total Retur %
30-day SEC Yield 04-29-22 193 193 391 | 3541006 | 227 | 022| 030| 677 | 314 | 591 | 348 | 597 | -1.88 +/- Standard Index
Performance Disclosure 067 | -026 | 1.30 | 191 145| -197 | 089 | 027 | -003 | 335 | -020 | -0.22 +/- Category Index
M:m. memm: §Q§EMN Rating is wmmmnﬂmz :.m\ﬂw&:mam NES& 14 3 % 12 ) 28 2% 13 43 6 68 _ 9% Rank Cat
erived rrom a weigntea average or the tnree-, Tive-, an -year .
(i applicable) Momingstar metrics. 139 145 180 185 206 195 208 221 229 207 213 208 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 03-31-2022
loes not guarantee future results. The investment return and A —
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings: ) Net Assets
since Amount 11,229 Total Stocks , 15,967 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash 2.72 533 261 02-2022 6% Turnover Ratio
their original cost. US Stocks 51.92 5192 0.00 172mil v d Total Stock Mkt Idx Instl 52.40
Current performance may be lower or higher than return data Non-US Stocks 3358 3358 000 @ m anguard Total stoc tldx Inst :
quoted herein. For performance data current to the most recent Bonds 1164  11.65 000 @ 1,218 mil - Vanguard Total Intl Stock Index Inv 34
month-end, please call 800-662-7447 or visit www.vanguard.com.  Other/Not Clsfd 0.13 0.13 000 @ 545 mil - Vanguard Total Bond Market Il ldx 8.24
Fees and Expenses Total 10000 10261 261 © 89 mil  Vanguard Total Intl Bd Il Idx Insl 367
Sales Charges Equity Style Portfolio Statistics  Port Rel Rel  Sector Weightings Stocks % Rel Std Index
Front-End Load % NA Avg Index  Cat .
Value  Blend Growth . N Cyclical 35.9 0.92
Deferred Load % NA . P/ERatio TTM 169 1.03 096 Bt Matoria S0 089
. % P/CRatio TTM 128 103 095 [ BasicMaterials : :
Fund Expenses = P/BRatio TTM 25 106 094 [ Consumer Cyclical 4 1.16
Management Fees % 0.00 . GeoAvgMkiCap 69756 1.51 0.97 E3 Financial Services 15.8 0.99
12b1 Expense % NA 2 $mil [} Real Estate 3.7 0.49
o o
Net Expense Ratio \a_. 0.08 Fixed-Income Style w mo__m:_i.w . . 43,0 1.1
Gross Expense Ratio % 0.08 W et b Avg Eff Maturity 909 [l Communication Services 79 1.31
Risk and Return Profile = Avg Eff Duration 725 Y Energy 42 0.87
3y 5vr 10Yr M Avg Wtd Coupon 221 [e] Industrials 10.6 0.94
184funds 155 funds 79 funds & Avg Wtd Price — [ Technology 203 1.22
f s TM
Kwﬂﬁommﬂ m.mmﬁ__A:@ M* M* M* 2 — Defensive 211 0.94
rhingstar Y9 Y9 Y9 I= Consumer Defensive 6.7 0.95
Morningstar Return Avg +Avg +Avg  Credit Quality Breakdown 02-28-2022 Bond %
AAA 55 87 3 Healthcare 1.7 0.98
3Yr 5Yr 10Yr AL S.S K3 Utilities 27 0.82
Standard Deviation 1652 1440 1214, :.Nm
Mean 8.65 8.89 9.44 BBB 1604
Sharpe Ratio 0.55 0.59 0.75 BB 0.00
MPT Statistics Standard Index Best Fit Index B 0.00
Alpha 0.70 —  BelowB 0.46
Beta 141 — MR 0.27
R-Squared 98.76 " Regional Exy Stocks % Rel Std Index
12-Month Yield 2.20% Americas 64.7 1.03
Potential Cap Gains Exp 2472%  Greater Europe 172 095
Greater Asia 18.2 0.93
Operations
Family: Vanguard Base Currency: usSh Purchase Constraints: —
Manager: Multiple Ticker: VTIVX Incept: 10-27-2003
Tenure: 9.3 Years ISIN: US92202E6077 Type: MF
Objective: Asset Allocation Minimum Initial Purchase: ~ $1,000 Total Assets: $68,241.02 mi

©2022 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident
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Vanguard Target Retirement 2050 Fund

Fund Fact Sheet

VFIFX Data as of 03/31/2022
Product Details Trailing Performance
Name Vanguard Target Retirement 2050 Fund
Tek VFIFX 127% 12.6% .

e 12.6% 1.0% 107%  102% 10.4%
Expense Ratio 0.080% 6.2%

Morningstar Category US Fund Target-Date 2050
S&P Target Date 2050 TR USD

6/7/2006

Benchmark
Inception Date
Longest Tenured Manager William A. Coleman;Walter Nejman;

9.25 Years

Longest Manager Tenure

Fund Size $54,036,836,005
Fund Characteristics VFIFX +/- Category

% Assets in Top 10 Holdings N/A (Fund of Funds) -

Average Market Cap (mil) $69,774 $345

P/E Ratio (TTM) 16.91 -0.66

P/B Ratio (TTM) 2.50 -0.14

Est. Dividend Yield 2.03% 0.08%

Sector Allocations VFIFX Category +/- Category
Materials 5.0% 4.7% 0.3%
Communication Services 7.9% 7.8% 0.1%
Consumer Discretionary 1.4% 1.6% -0.2%
Consumer Staples 6.7% 6.2% 0.5%
Healthcare N.7% 12.1% -0.4%
Industrials 10.6% 10.6% 0.1%
Real Estate 3.7% 5.2% -1.5%
Technology 20.3% 19.9% 0.4%
Energy 4.2% 3.8% 0.4%
Financial Services 15.8% 15.4% 0.4%
Utilities 2.7% 2.7% 0.0%
Other 0.0% 0.0% 0.0%

5.1%

-5.7% -5.0% -57% -5.0%
QTR YTD 1Year 3 Year 5 Year 10 Year
m VFIFX m Benchmark
Annual Performance
25.0% 24.4% 1.4
o 20.2%
o 18.0% o
16.4% 16.4% 13.9%
89% 9.7%

-79% -7.9%
2018

2021 2020

m VFIFX M Benchmark

Asset Allocation Morningstar Style Box

2019 2017 2016

Value Core Growth
S
ke
T
s
. Cash 47%  -USEquity 52.3%
. US Bond 58% - lntl Equity 33.8% E
w
32% -+ Other 0.0%
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Vanguard Target Retirement 2050 Fund Fund Fact Sheet

VFIFX Data as of 03/31/2022
Trailing Performance QTR YTD 1 Year 3 Year 5 Year 10 Year 5-Year Quarterly
« VFIFX -5.65% -5.65% 5.07% 12.74% 10.96% 10.23% Performance 1Q22 ileyil 3021 pleyil

- Benchmark -5.02% -5.02% 6.16% 12.56% 10.72% 10.08% « VFIFX -5.65% 5.63% -11% 6.61%
+/- Benchmark -0.63% -0.63% -1.09% 0.18% 0.24% 0.15% « Benchmark -5.02% 6.20% -0.80% 6.08%
Peer Group Rank 22 22 37 32 30 18 +/- Benchmark -0.63% -0.57% -0.31% 0.52%
Annual Performance 2021 2020 2019 2018 2017 5-Year Quarterly
+ VFIFX 16.41% 16.39% 24.98% -7.90% 21.39% Performance 1Q21 4Q20 3Q20 2Q20
« Benchmark 17.99% 13.86% 24.35% -7.94% 20.18% 9.74% « VFIFX 4.53% 14.01% 7.35% 18.67%
+/- Benchmark -1.58% 2.53% 0.63% 0.05% 1.22% -0.89% + Benchmark 5.57% 14.40% 6.53% 17.61%
Peer Group Rank 70 36 45 37 30 27 +/- Benchmark -1.04% -0.39% 0.82% 1.06%
04/2017 - 01/2017 - 10/2016 - 07/2016 - 04/2016 - 01/2016 - 5-Year Quarterly
Rolling 5-Year Performance 03/2022 12/2021 09/2021 06/2021 03/2021 12/2020 Performance 1Q20 4Q19 3019 2019
« VFIFX 10.96% 13.62% 12.66% 13.97% 12.93% 12.10% « VFIFX -19.86% 8.01% 0.29% 3.47%
- Benchmark 10.72% 13.07% 12.19% 13.30% 12.40% 1.44% + Benchmark -20.56% 7.65% 0.47% 3.32%
+/- Benchmark 0.24% 0.55% 0.47% 0.68% 0.53% 0.66% +/- Benchmark 0.70% 0.36% -0.18% 0.16%
Peer Group Rank 30 38 35 31 32 26
5-Year Quarterly
Risk Statistics 3 Year 5 Year 10 Year Performance 1Q19 4Q18 3018 2018
Manager Benchmark Manager Benchmark Manager Benchmark « VFIFX 11.50% -11.79% 4.02% 0.94%
Alpha 0.24 0.00 0.28 0.00 0.21 0.00 + Benchmark 1.28% -12.05% 3.87% 1.72%
Beta 0.99 1.00 0.99 1.00 0.99 1.00 +/- Benchmark 0.22% 0.26% 0.15% -0.78%
Standard Deviation 15.88 15.95 13.95 14.01 1.89 1.96
Sharpe Ratio 0.79 0.78 0.74 0.72 0.83 0.81 5-Year Quarterly
Information Ratio 0.16 - 0.24 - 0.15 - Performance 1Q18 4Q17 3017 2017
Treynor Ratio 1215 11.88 9.93 9.62 9.69 9.46 « VFIFX -0.55% 5.19% 4.66% 3.84%
Upside Capture Ratio 100.08 100.00 100.47 100.00 99.98 100.00 + Benchmark -0.94% 5.34% 4.43% 3.54%
Downside Capture Ratio 99.13 100.00 99.19 100.00 98.83 100.00 +/- Benchmark 0.38% -0.14% 0.22% 0.30%

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Category Index Morningstar Cat

£ Silver *okkk Morningstar Mod  Morningstar US Fund Target-Date
2050 Fund (USD) 02-24-2022 186 US Fund Target-Date gt Risk TRUSD  Lifetime Mod 2050 2050
2050 TRUSD
Performance 04-30-2022 Investment Style
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % @ @ @ @ @ @ @ @ @ @ @ @ Equity
P 84 | 89 | 83 | 88 | 89 | 8 | 8 | 8 | 83 | 91 | 8 | 8 Stocks %
2020 41886 1867 735 1401 1639 e
2021 453 661 111 563 1641 MN” Growth of $10,000
2022 -5.65 — — — -12.71 0k == \/anguard Target Retirement
........................................................................................ . 2050 Fund
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept 26,583
load-adj Mthly ~ -6.37 873 894 946 7.47 ‘o0« — Category Average
Std 03-31-2022 5.07 — 1096 1023 8.04 24,006
TotalRetun  -6.37 873 894 948 7.47 o pundard ndex
+/- Std Index 004 269 243 275 —
+/- Cat Index 021 091 058 069 — Ak
% Rank Cat 36 38 33 21 m m m m m m m m m m M M Performance Quartile
(within category)
No. in Cat 206 186 158 85 .
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 04-22 History
) 2041 | 23.09 | 28.19 | 29.62 | 28.49 | 30.39 | 36.20 | 32.52 | 39.77 | 45.45 | 46.90 | 40.94 NAV/Price
7-day Yield - — 2541558 | 2434 | 7.18 | -158 | 885 | 2139 | 790 | 2498 | 16.39 | 1641 |-12.71 Total Return %
30-day SEC Yield 04-29-22 195 195 313 | 354 1004 | 229| 022 | 028| 673 | 314 | 59 | 357 | 622 | -1.98 +/- Standard Index
Performance Eu_.&amsm o ) } 093 | -035| 151 | 218 | 162 | -204 | 061 | 051 | -0.10 | 348 | -0.19 | -0.37 +/- Category Index
M:m. memm: §S§EMN Rating is wmmmnﬂmz \\mﬂw&:mam NES& 14 m 30 16 5 29 38 37 47 37 74 - 9% Rank Cat
erived from a weightea average o e three-, 1ive-, an -year .
(if applicable) Momingstar metrics. 168 177 202 212 226 213 230 239 241 217 215 210 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 03-31-2022
loes not guarantee future results. The investment return and A .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net%  Long%  Short % M,ﬂwwm Ch EN_HM ”_w,mw%wa, Stocks . 15172 Total Fixed-Income Net >mmmw\m
shares, when sold or redeemed, may be worth more or less than ~ Cash 2.70 4.80 210 o 59% Turmover Ratio ' °
their original cost. US Stocks 53.45  53.45 0.00 .
Current performance may be lower or higher than return data Non-US Stocks 3454 3454 000 @ 140 mil - Vanguard Total Stock Mkt Idx Instl 53.95
quoted herein. For performance data current to the most recent Bonds 9.19 9.19 000 @® 991 mil - Vanguard Total Intl Stock Index Inv 3519
month-end, please call 800-662-7447 or visit www.vanguard.com.  Qther/Not Clsfd 011 0.1 000 @ 339 mil  Vanguard Total Bond Market Il ldx 6.48
Fees and Expenses Total 10000 10210 210 @ 56 mil  Vanguard Total Intl Bd Il Idx Insl 292
Sales Charges Equity Style Portfolio Statistics  Port Rel Rel  Sector Weightings Stocks % Rel Std Index
Front-End Load % NA Avg Index  Cat .
Value  Blend Growth . N Cyclical 35.9 0.92
Deferred Load % NA - P/E Ratio TTM 16.9 1.03 0.96 Basic Material 50 0.89
. % P/CRatio TTM 128 103 095 [ BasicMaterials : :
Fund Expenses = P/BRatio TTM 25 106 095 = Consumer Cyclical 4 1.16
Management Fees % 0.00 B Geo Avg Mkt Cap 69774 151 1.00 B3 Financial Services 15.8 0.99
12b1 Expense % NA £ $mil [} Real Estate 37 049
0y e
Net Expense Ratio \a_. 0.08 Fixed-Income Style wr mo__m:_i.w . . 43.0 1.1
Gross Expense Ratio % 0.08 W et b Avg Eff Maturity 909 [l Communication Services 79 1.31
Risk and Return Profile = Avg Eff Duration 726 Y Energy 42 0.87
3y 5vr 10Yr w Avg Witd o@uo: 221 [e] Industrials 10.6 0.94
186 funds 158 funds 85 funds g Avg Wtd Price — E ._.mo::o_ow< 20.3 1.22
f s TM
Kossomﬁmﬂ m.mﬁ__A:@ M* M* M* g — Defensive 211 0.94
orningstar s Y9 Y9 Y9 I= Consumer Defensive 6.7 0.95
Morningstar Return Avg Avg +Avg  Credit Quality Breakdown 02-28-2022 Bond % [ Healthcare 17 0.98
AAA 55.71 ' )
3Yi 5Y 10V
o T T TOAA 1017 K2 Utilities 2.7 0.82
Standard Deviation 1658 1445 1217, 17.33
Mean 8.73 8.94 9.46 BBB 1605
Sharpe Ratio 0.55 0.59 0.75 BB 0.00
MPT Statistics Standard Index Best Fit Index B 0.00
Alpha 0.75 —  BelowB 0.46
Beta 1.42 — NR 027
R-Squared 98.76 " Regional Exy Stocks % Rel Std Index
12-Month Yield 2.23% Americas 64.7 1.03
Potential Cap Gains Exp 22.99%  Greater Europe 172 095
Greater Asia 18.2 0.93
Operations
Family: Vanguard Base Currency: usSh Purchase Constraints: —
Manager: Multiple Ticker: VFIFX Incept: 06-07-2006
Tenure: 9.3 Years ISIN: US92202E8628 Type: MF
Objective: Asset Allocation Minimum Initial Purchase: ~ $1,000 Total Assets: $54,036.84 mi

©2022 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident
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Vanguard Target Retirement 2055 Fund

Fund Fact Sheet

VFFVX Data as of 03/31/2022
Product Details Trailing Performance
Name Vanguard Target Retirement 2055 Fund
Tick VFFVX % 12.7%

icker 12.7% 12.7% 10.9% 10.8% 10.2% 10.2%
Expense Ratio 0.080% 6.2%

Morningstar Category US Fund Target-Date 2055
S&P Target Date 2055 TR USD

8/18/2010

Benchmark
Inception Date

Longest Tenured Manager William A. Coleman;Walter Nejman;

Longest Manager Tenure 9.25 Years
Fund Size $32,497,025,957
Fund Characteristics VFFVX +/- Category

% Assets in Top 10 Holdings N/A (Fund of Funds) -

Average Market Cap (mil) $69,446 $272

P/E Ratio (TTM) 16.89 -0.40

P/B Ratio (TTM) 249 -0.07

Est. Dividend Yield 2.03% 0.03%

Sector Allocations VFFVX Category +/- Category
Materials 5.0% 4.9% 0.1%
Communication Services 7.9% 7.7% 0.2%
Consumer Discretionary 1.4% 1.4% 0.1%
Consumer Staples 6.7% 6.3% 0.4%
Healthcare 1.6% 1.8% -0.1%
Industrials 10.7% 10.5% 0.1%
Real Estate 3.7% 5.3% -1.7%
Technology 20.2% 19.7% 0.6%
Energy 4.2% 4.1% 0.1%
Financial Services 15.8% 15.7% 0.2%
Utilities 2.7% 2.7% 0.1%
Other 0.0% 0.0% 0.0%

5.0%

-57% -5.0% -57% -5.0%
QTR YTD 1Year 3 Year 5 Year 10 Year
m VFFVX M Benchmark
Annual Performance
25.0% 24.5% 4%
4% 20.5%
o 18.2% o
16.4% 16.3% 13.9%
89% 9.9%

-79% -8.0%
2018

2021 2020

m VFFVX M Benchmark

Asset Allocation Morningstar Style Box

2019 2017 2016

Value Core Growth
S
ke
T
s
. Cash 49% - US Equity 52.0%
. US Bond 59% - Intl Equity 34.1% E
w
31% . Other 0.0%
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Vanguard Target Retirement 2055 Fund

Fund Fact Sheet

VFFVX Data as of 03/31/2022
Trailing Performance QTR YTD 1 Year 3 Year 5 Year 10 Year 5-Year Quarterly
« VFFVX -5.69% -5.69% 5.05% 12.71% 10.95% 10.21% Performance 1Q22 4Q21 3Q21 2Q21
« Benchmark -5.01% -5.01% 6.24% 12.65% 10.80% 10.25% « VFFVX -5.69% 5.65% -1.11% 6.61%
+/- Benchmark -0.67% -0.67% -1.19% 0.06% 0.15% -0.04% « Benchmark -5.01% 6.22% -0.80% 6.15%
Peer Group Rank 21 21 39 37 36 24 +/- Benchmark -0.67% -0.57% -0.30% 0.46%
Annual Performance 2021 2020 2019 2018 2017 5-Year Quarterly
« VFFVX 16.44% 16.32% 24.98% -7.89% 21.38% Performance 1Q21 4Q20 3Q20 2Q20
« Benchmark 18.19% 13.86% 24.48% -7.97% 20.48% 9.94% « VFFVX 4.54% 13.97% 7.38% 18.64%
+/- Benchmark -1.75% 2.46% 0.49% 0.09% 0.90% -1.06% « Benchmark 5.67% 14.56% 6.62% 17.76%
Peer Group Rank 74 40 47 35 38 25 +/- Benchmark -1.13% -0.59% 0.76% 0.88%
04/2017 - 01/2017 - 10/2016 - 07/2016 - 04/2016 - 01/2016 - 5-Year Quarterly
Rolling 5-Year Performance 03/2022 12/2021 09/2021 06/2021 03/2021 12/2020 Performance 1Q20 4Q19 3019 2019
« VFFVX 10.95% 13.61% 12.65% 13.96% 12.92% 12.09% « VFFVX -19.89% 8.02% 0.27% 3.48%
- Benchmark 10.80% 13.18% 12.33% 13.46% 12.54% 11.55% « Benchmark -20.84% 7.73% 0.46% 3.34%
+/- Benchmark 0.15% 0.43% 0.32% 0.50% 0.38% 0.54% +/- Benchmark 0.95% 0.29% -0.19% 0.14%
Peer Group Rank 36 41 39 36 34 31
5-Year Quarterly
Risk Statistics 3 Year 5 Year 10 Year Performance 1Q19 4Q18 3018 2018
Manager Benchmark Manager Benchmark Manager Benchmark « VFFVX 11.50% -1.76% 3.99% 0.95%
Alpha 0.23 0.00 0.27 0.00 0.16 0.00 « Benchmark 1.31% -12.10% 3.88% 1.70%
Beta 0.98 1.00 0.98 1.00 0.98 1.00 +/- Benchmark 0.20% 0.34% 0.11% -0.76%
Standard Deviation 15.89 16.12 13.95 14.14 11.88 1212
Sharpe Ratio 0.79 0.78 0.74 0.72 0.83 0.82 5-Year Quarterly
Information Ratio 0.05 - 0.15 - -0.04 - Performance 1Q18 4Q17 3017 2017
Treynor Ratio 12.24 1.97 10.01 9.70 9.81 9.63 « VFFVX -0.56% 5.18% 4.69% 3.84%
Upside Capture Ratio 99.04 100.00 99.52 100.00 98.37 100.00 + Benchmark -0.91% 5.38% 4.48% 3.57%
Downside Capture Ratio 98.07 100.00 98.21 100.00 97.38 100.00 +/- Benchmark 0.35% -0.20% 0.20% 0.26%

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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Release date 04-30-2022

Vanguard Target Retirement

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Category Index Morningstar Cat

£ Silver *ok kK Morningstar Mod  Morningstar US Fund Target-Date
2055 Fund A USD v 02-24-2022 184US Fund Target-Date  TgtRisk TRUSD  Lifetime Mod 2055 2055
2055 TRUSD
Performance 04-30-2022 Investment Style
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % @ @ @ @ @ @ @ @ @ @ @ % Equity
P 84 | 89 | 83 | 88 | 8 | 8 | 8 | 8 | 83 | 91 | 8 | 8 Stocks %
2020 71889 1864 738 1387 1632 o
2021 454 661 -111 565 16.44 2 Growth of $10,000
2022 -5.69 — — — -12.72 0k == \/anguard Target Retirement
........................................................................................ . 2055 Fund
Trailing Returns 1Yr 3Yr 5Yr  10Yr Incept \I 26,611
Load-adj Mthly ~ -6.37 872 893 944 10.03 g \ R 20k — Category Average
Std03-31-2022 505 — 1095 1021 10.84 —O Vs 24,829
TotalRetum 637 872 893 944 1003 S NEMWTTT o fo o o pundard ndex
+/- Std Index 004 267 243 273 —
+/- Cat Index 032 093 062 075 — Ak
% Rank Cat 37 40 40 25 m m m m M m m m M m m M Performance Quartile
(within category)
No. in Cat 204 184 153 67 .
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 04-22 History
) 21.86 | 24.80 | 30.35 | 31.98 | 30.83 | 32.91 | 39.23 | 35.30 | 43.19 | 49.34 | 52.22 | 45.58 NAV/Price
7-day Yield - — 2271558 | 2433 | 7.9 | -172| 888 | 2138 | -7.89 | 24.98 | 16.32 | 1644 |-12.72 Total Retur %
30-day SEC Yield 04-29-22 195 195 286 | 3541002 | 231| 007 | 031| 672 | 313 | 595| 350 | 625 | -1.98 +/- Standard Index
Performance Eu_.&amsm o ) } 148 | -042 | 1.84 | 245| 162 | -203 | 043 | 068 | -007 | 341 | -0.06 | -0.38 +/- Category Index
M:m. memm: §S§EMN Rating is wmmmnﬂmz \\mﬂw&:mam NES& 9 18 % 16 53 27 48 37 51 M 78 - 9% Rank Cat
erived from a weightea average o e three-, 1ive-, an -year .
(i applicable) Momingstar metrics. 235 102 130 156 238 193 206 221 229 207 213 208 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 03-31-2022
loes not guarantee future results. The investment return and A —
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net%  Long%  Short% M,ﬂwwm Ch EN_HM ”_w,mw%wa, Stacks 15,189 Total Fixed-income Net >mmmw\m
shares, when sold or redeemed, may be worth more or less than ~ Cash 2.88 4.96 208 o 59% Turmover Ratio ' °
their original cost. US Stocks 53.07  53.07 0.00
Current performance may be lower or higher than return data Non-US Stocks 3475 3475 000 @ Vanguard Total Stock Mkt Idx Instl 53.55
quoted herein. For performance data current to the most recent Bonds 9.19 9.20 000 @® Vanguard Total Intl Stock Index Inv 384
month-end, please call 800-662-7447 or visit www.vanguard.com.  Qther/Not Clsfd 011 0.1 000 @ 205 mil - Vanguard Total Bond Market Il ldx 6.51
Fees and Expenses Total 10000 102.08 208 © 34 mil  Vanguard Total Intl Bd Il dx Insl 2.90
Sales Charges Equity Style Portfolio Statistics  Port Rel Rel  Sector Weightings Stocks % Rel Std Index
Front-End Load % NA Avg Index  Cat .
Value  Blend Growth . N Cyclical 35.9 0.92
Deferred Load % NA . P/ERatio TTM 169 1.03 098 Baso Matorial S0 089
. § PCRetoTM 128 103 097 3 BasicMaterials : :
Fund Expenses = P/BRatio TTM 25 106 097 = Consumer Cyclical 4 1.16
Management Fees % 0.00 . BeoAvgMkiCap 69446 150 100 B3 Financial Services 15.8 0.99
12b1 Expense % NA 2 $mil [} Real Estate 3.7 0.49
0y e
Net Expense Ratio \a_. 0.08 Fixed-Income Style wr mo__m:_i.w . . 43.0 1.1
Gross Expense Ratio % 0.08 W et b Avg Eff Maturity 909 [l Communication Services 79 1.31
Risk and Return Profile = Avg Eff Duration 725 Y Energy 42 0.87
3y 5y 10Yr w Avg Witd o@uo: 221 [e] Industrials 10.7 0.94
184funds 153 funds 67 funds & Avg Wtd Price — [ Technology 202 1.22
f s TM
Kossomﬁmﬂ m.mﬁ__A:@ M* M* M* g — Defensive 211 0.94
orningstar s Y9 Y9 Y9 I= Consumer Defensive 6.7 0.95
Morningstar Return Avg Avg +Avg  Credit Quality Breakdown 02-28-2022 Bond %
AAA 55 87 3 Healthcare 11.6 0.98
3Y 5Y 10V :
o T T YN 1012 K2 Utilities 2.7 0.82
Standard Deviation 16.58 14.44 12.16 A 17.29
Mean 8.72 8.93 9.44 BEB 1604
Sharpe Ratio 0.55 0.59 0.75 BB 0.00
MPT Statistics Standard Index Best Fit Index B 0.00
Alpha 0.74 —  BelowB 0.46
Beta 1.42 — MR 0.27
R-Squared 9.7 " Regional Exy Stocks % Rel Std Index
12-Month Yield 2.21% Americas 64.4 1.03
Potential Cap Gains Exp 2049%  Greater Europe 173 096
Greater Asia 18.3 0.94
Operations
Family: Vanguard Base Currency: usSh Purchase Constraints: —
Manager: Multiple Ticker: VFFVX Incept: 08-18-2010
Tenure: 9.3 Years ISIN: US92202E8479 Type: MF
Objective: Asset Allocation Minimum Initial Purchase: ~ $1,000 Total Assets: $32,497.03 mi

©2022 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident

Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,

MORNINGSTAR

and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this

information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change
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including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
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, and disclosure statement. Please see important disclosures at the end of this report.
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Vanguard Target Retirement 2060 Fund

Fund Fact Sheet

VTTSX Data as of 03/31/2022
Product Details Trailing Performance
Name Vanguard Target Retirement 2060 Fund
Tick VTTSX % 12.7%

icker 12.7% 12.7% 10.9% 10.9% 10.2% 10.3%
Expense Ratio 0.080% 6.2%

Morningstar Category US Fund Target-Date 2060
S&P Target Date 2060 TR USD

119/2012

Benchmark
Inception Date

Longest Tenured Manager William A. Coleman;Walter Nejman;

Longest Manager Tenure 9.25 Years
Fund Size $15,523,208,303
Fund Characteristics VTTSX +/- Category

% Assets in Top 10 Holdings N/A (Fund of Funds) -

Average Market Cap (mil) $70,376 -$1,916

P/E Ratio (TTM) 17.18 -0.48

P/B Ratio (TTM) 2.54 -0.15

Est. Dividend Yield 2.02% 0.07%

Sector Allocations VTTSX Category +/- Category
Materials 5.2% 4.8% 0.4%
Communication Services 7.7% 8.2% -0.5%
Consumer Discretionary 1.2% 1.6% -0.4%
Consumer Staples 6.6% 6.1% 0.5%
Healthcare 1.8% 12.3% -0.4%
Industrials 10.7% 10.4% 0.3%
Real Estate 3.8% 4.8% -1.1%
Technology 20.1% 20.1% 0.1%
Energy 4.4% 3.8% 0.6%
Financial Services 15.6% 15.2% 0.4%
Utilities 2.8% 2.7% 0.2%
Other 0.0% 0.0% 0.0%

5.1%

-5.7% -5.0% -5.7% -5.0%
QTR YTD 1Year 3 Year 5 Year 10 Year
m VTTSX M Benchmark
Annual Performance
25.0% 24.7% 149,
4% 20.7%
o 18.0% o
16.4% 16.3% 14.0%
8.8% 10.1%

-79% -7.9%
2018

2021 2020

m VTTSX M Benchmark

Asset Allocation Morningstar Style Box

2019 2017 2016

Value Core Growth
S
ke
T
s
. Cash 51% - US Equity 51.7%
. US Bond 59% - Intl Equity 34.1% E
w
31% . Other 0.0%
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Vanguard Target Retirement 2060 Fund Fund Fact Sheet

VTTSX Data as of 03/31/2022
Trailing Performance QTR YTD 1 Year 3 Year 5 Year 10 Year 5-Year Quarterly
« VTTSX -5.68% -5.68% 5.05% 12.71% 10.95% 10.24% Performance 1Q22 ileyil 3021 pleyil

- Benchmark -5.02% -5.02% 6.16% 12.68% 10.87% 10.30% « VTTSX -5.68% 5.66% -11% 6.61%
+/- Benchmark -0.66% -0.66% 111% 0.03% 0.08% -0.06% « Benchmark -5.02% 6.21% -0.83% 6.12%
Peer Group Rank 21 21 38 4 40 1 +/- Benchmark -0.66% -0.55% -0.29% 0.48%
Annual Performance 2021 2020 2019 2018 2017 5-Year Quarterly
« VTTSX 16.44% 16.32% 24.96% -7.87% 21.36% Performance 1Q21 4Q20 3Q20 2Q20
« Benchmark 18.05% 13.99% 24.73% -7.95% 20.75% 10.08% < VTTSX 4.54% 13.96% 7.39% 18.61%
+/- Benchmark -1.60% 2.33% 0.23% 0.08% 0.61% -1.23% + Benchmark 5.61% 14.56% 6.61% 17.93%
Peer Group Rank 77 40 55 30 41 21 +/- Benchmark -1.07% -0.59% 0.77% 0.68%
04/2017 - 01/2017 - 10/2016 - 07/2016 - 04/2016 - 01/2016 - 5-Year Quarterly
Rolling 5-Year Performance 03/2022 12/2021 09/2021 06/2021 03/2021 12/2020 Performance 1Q20 4Q19 3019 2019
« VTTSX 10.95% 13.61% 12.64% 13.96% 12.91% 12.08% < VTTSX -19.86% 8.02% 0.28% 3.48%
- Benchmark 10.87% 13.28% 12.46% 13.61% 12.69% N71% + Benchmark -20.86% 7.81% 0.45% 3.37%
+/- Benchmark 0.08% 0.32% 0.18% 0.35% 0.22% 0.37% +/- Benchmark 0.99% 0.20% -0.18% 0.12%
Peer Group Rank 40 46 46 48 45 40
5-Year Quarterly
Risk Statistics 3 Year 5 Year 10 Year Performance 1Q19 4Q18 3018 2018
Manager Benchmark Manager Benchmark Manager Benchmark « VTTSX 11.48% -N1.77% 4.00% 0.93%
Alpha 0.24 0.00 0.25 0.00 0.19 0.00 « Benchmark 1.42% -12.22% 3.97% 1.77%
Beta 0.98 1.00 0.98 1.00 0.97 1.00 +/- Benchmark 0.06% 0.45% 0.02% -0.84%
Standard Deviation 15.87 16.16 13.94 14.20 1.87 1218
Sharpe Ratio 0.79 0.78 0.74 0.72 0.83 0.82 5-Year Quarterly
Information Ratio 0.03 - 0.07 - -0.06 - Performance 1Q18 4Q17 3017 2017
Treynor Ratio 12.29 12.00 10.06 9.78 9.90 9.68 « VTTSX -0.52% 5.17% 4.65% 3.86%
Upside Capture Ratio 98.75 100.00 98.93 100.00 97.84 100.00 + Benchmark -0.90% 5.47% 4.51% 3.59%
Downside Capture Ratio 97.74 100.00 97.71 100.00 96.59 100.00 +/- Benchmark 0.38% -0.30% 0.14% 0.27%

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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Release date 04-30-2022

Vanguard Target Retirement

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Category Index Morningstar Cat

£ Silver *Ak Morningstar Mod  Morningstar US Fund Target-Date
2060 Fund (USD) 02-24-2022 177US Fund Target-Date  TgtRisk TRUSD  Lifetime Mod 2060 2060
2060 TRUSD
Performance 04-30-2022 Investment Style
ol e = e e S S e e e = R
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % _ 89 38 88 89 38 88 88 39 91 86 36 Stocks %
0
2020 41886 1861 730 1386 1632 e
2021 454 661 -111 566 1644 60k Growth of $10,000
2022 -5.68 — — — -12.70 == \/anguard Target Retirement
........................................................................................ 40K 2060 Fund
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept 25,931
Load-adj Mthly ~ -6.34 872 893 945 977 ‘o0« — Category Average
Std03-31-2022 505 — 1095 10.24 1069 e Ve 25321
Total Return 634 872 893 945 977 Jemem = b 10K Amwmm_wﬁwa Index
+/- Std Index 008 268 243 274 —
+/- Cat Index 048 101 069 084 — Ak
% Rank Cat 37 42 45 1 Performance Quartile
0 3 M M M m M m M m M m m M (within category)
No. in Cat 205 177 135 1 .
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 | 04-22 History
) Unsubs — | 21.81 | 26.75 | 28.20 | 27.21 | 29.04 | 3463 | 31.18 | 38.16 | 43.59 | 48.04 | 41.94 NAV/Price
7-day Yield - —  —| —|243| 7.6 -168 | 884 | 2136 | 787 | 2496 | 1632 | 1644 |-12.70 Total Return %
30-day SEC Yield 04-29-22 1.95 195 — | —11004| 227| 011 | 027 | 670| -3.11| 593 | 350 | 625 | -197 +/- Standard Index
Performance Disclosure — — | 217 | 263 | 180 | -203| 030 | 082 | 0.00| 343 | 012 | -0.35 +/- Category Index
The Overall Morningstar Rating is based on risk-adjusted returns, - - 1 1 7 27 53 34 66 4 81 - 9% Rank Cat
derived from a weighted average of the three-, five-, and 10-year 1 g 3 106 160 201 216 257 508 209 No. of Furds in G
(if applicable) Morningstar metrics. - - 0. of Funds in Cat
The performance data quoted represents past performance and . .
does not guarantee future results. The investment return and Porttolio >q_9_<m_w RS20 .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short%  ShareChg  Share Holdings: ) Net Assets
since Amount 11,229 Total Stocks , 15,189 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash 3.07 5.21 2.14 02-2022 6% Turnover Ratio
their original cost. US Stocks 5279 5279 0.00 v d Total Stock Mkt Idx Instl
Current performance may be lower or higher than return data Non-US Stocks 3479 3479 000 @ anguard Total stoc tldx Inst 5340
quoted herein. For performance data current to the most recent Bonds 9.24 9.24 000 @® Vanguard Total Intl Stock Index Inv 35.57
month-end, please call 800-662-7447 or visit www.vanguard.com.  Qther/Not Clsfd 0n 0N 000 @ Vanguard Total Bond Market Il ldx 6.56
Fees and Expenses Total 10000 10214 214 @ Vanguard Total Intl Bd Il ldx Insl 2.89
Sales Charges Equity Style Portfolio Statistics  Port Rel Rel  Sector Weightings Stocks % Rel Std Index
Front-End Load % NA Vo B Gouth Avg Index  Cat % Cyclical 358 0.92
Deferred Load % NA - P/E Ratio TTM 172 105 097 ¥ X . ’ ’
B pcrov 12 1o 0o B Basic Materials 5.2 0.2
Fund Expenses = P/BRatio TTM 25 108 094 o Consumer Cyclical "2 114
Management Fees % 0.00 . GeoAvgMkiCap 70376 1.52 0.97 E3 Financial Services 15.6 0.98
12b1 Expense % NA £ $mil [} Real Estate 3.8 0.51
o .
Net Expense Ratio \a_. 0.08 Fixed-Income Style wr mo__m:_i.w . . 43.0 1.1
Gross Expense Ratio % 0.08 W et b Avg Eff Maturity 912 B Communication Services 11 1.28
Risk and Return Profile = Avg Eff Duration 725 Y Energy 44 0.91
3y 5y 10Yr w Avg Witd o@uo: 222 [e] Industrials 10.7 0.95
177funds  135funds 1 funds & Avg Wtd Price —  [F] Technology 201 1.21
f s TM
Kwﬂﬁommﬁ mw__Aa M* M* g — Defensive 213 0.95
rhingstar Y9 Y9 I= Consumer Defensive 6.6 0.94
Morningstar Return Avg Avg —  Credit Quality Breakdown 03-31-2022 Bond %
AAA 55 89 3 Healthcare 118 0.9
3vr Syr 10V A 10.05 K2 Utilities 2.8 0.85
Standard Deviation 16.56 14.43 12.15 A 3.5
Mean 8.72 8.93 9.45 888 1616
Sharpe Ratio 0.55 0.59 0.75 BB 0.00
MPT Statistics Standard Index Best Fit Index B 0.00
Alpha 0.76 —  BelowB 0.44
Beta 1.41 — NR 028
R-Squared 98.75 " Regional Exy Stocks % Rel Std Index
12-Month Yield 2.14% Americas 64.6 1.03
Potential Cap Gains Exp 178%  Greater Europe 173 096
Greater Asia 18.2 0.93
Operations
Family: Vanguard Base Currency: usSh Purchase Constraints: —
Manager: Multiple Ticker: VTTSX Incept: 01-19-2012
Tenure: 9.3 Years ISIN: US92202E8396 Type: MF
Objective: Asset Allocation Minimum Initial Purchase: ~ $1,000 Total Assets: $15,523.21 mi

©2022 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident

Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,

MORNINGSTAR

and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this

information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change
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es of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
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, and disclosure statement. Please see important disclosures at the end of this report.
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Vanguard Target Retirement 2065 Fund

Fund Fact Sheet

VLXVX Data as of 03/31/2022
Product Details Trailing Performance

Name Vanguard Target Retirement 2065 Fund

Ticker VLXVX 12.7%  12.7% 10.9%
Expense Ratio 0.080% 6.3%

US Fund Target-Date 2065+
S&P Target Date 2065+ TR USD
71212017

Morningstar Category
Benchmark

Inception Date

Longest Tenured Manager William A. Coleman;Walter Nejman;

Longest Manager Tenure 4.83 Years

Fund Size $3,271,332,414
Fund Characteristics VLXVX +/- Category

% Assets in Top 10 Holdings N/A (Fund of Funds) -

Average Market Cap (mil) $68,766 -$2,011

P/E Ratio (TTM) 16.84 -0.40

P/B Ratio (TTM) 248 -0

Est. Dividend Yield 2.04% 0.05%

Sector Allocations VLXVX Category +/- Category
Materials 5.0% 4.9% 0.2%
Communication Services 7.9% 8.0% -0.1%
Consumer Discretionary 1.4% 1.4% 0.0%
Consumer Staples 6.7% 6.5% 0.2%
Healthcare 1.6% 1.9% -0.3%
Industrials 10.7% 10.5% 0.2%
Real Estate 3.7% 4.4% -0.7%
Technology 20.1% 20.2% -0.1%
Energy 4.2% 4.1% 0.1%
Financial Services 15.9% 15.5% 0.4%
Utilities 2.7% 2.6% 0.1%
Other 0.0% 0.0% 0.0%

5.1%

-56% -5.0% -56% -5.0%
QTR YTD 1Year 3 Year 5 Year
m VLXVX m Benchmark
Annual Performance
25.0% 247%
20.7%
o 18.2% o
16.5% 16.2% 14.0%

-79%  -79%
2021 2020 2019 2018 2017
W VLXVX W Benchmark
Asset Allocation Morningstar Style Box
Value Core Growth
S
g
2
=
« Cash 47% - US Equity 51.4%
. US Bond 6.0% - Intl Equity 34.7% E
wn
3.1% « Other 0.0%
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Vanguard Target Retirement 2065 Fund Fund Fact Sheet

VLXVX Data as of 03/31/2022
Trailing Performance 5-Year Quarterly
« VLXVX -5.63% -5.63% 5.12% 12.69% - - Performance 1Q22 4Q21 3Q21 2Q21
- Benchmark -4.98% -4.98% 6.32% 12.74% 10.91% - « VLXVX -5.63% 5.66% -11% 6.61%
+/- Benchmark -0.65% -0.65% -1.20% -0.04% - - « Benchmark -4.98% 6.25% -0.80% 6.16%
Peer Group Rank 18 18 36 36 - - +/- Benchmark -0.65% -0.59% -0.31% 0.44%
Annual Performance 2021 2020 2019 2018 2017 2016 5-Year Quarterly
+ VLXVX 16.46% 16.17% 24.96% -7.95% - - Performance 1Q21 4Q20 3Q20 2Q20
« Benchmark 18.17% 13.99% 24.73% -7.95% 20.75% - « VLXVX 4.55% 13.95% 7.36% 18.59%
+/- Benchmark -1.71% 2.18% 0.23% 0.00% - - + Benchmark 5.61% 14.56% 6.61% 17.93%
Peer Group Rank 66 56 57 1 - - +/- Benchmark -1.06% -0.61% 0.74% 0.66%
04/2017 - 01/2017 - 10/2016 - 07/2016 - 04/2016 - 01/2016 - 5-Year Quarterly
Rolling 5-Year Performance 03/2022 12/2021 09/2021 06/2021 03/2021 12/2020 Performance 1Q20 4Q19 3019 2019
+ VLXVX - - - - - - « VLXVX -19.92% 8.00% 0.27% 3.52%
« Benchmark 10.91% 13.30% 12.47% 13.62% - - + Benchmark -20.86% 7.81% 0.45% 3.37%
+/- Benchmark - - - - - - +/- Benchmark 0.94% 0.19% -0.19% 0.16%

Peer Group Rank - - - - - -
5-Year Quarterly

Risk Statistics 3 Year 5 Year 10 Year Performance 1Q19 4Q18 3Q18 2Q18
Manager Benchmark Manager Benchmark Manager Benchmark « VLXVX 1.47% -N1.77% 3.95% 0.97%

Alpha 0.16 0.00 - 0.00 - - « Benchmark 1.42% -12.22% 3.97% 1.77%

Beta 0.98 1.00 - 1.00 - - +/- Benchmark 0.06% 0.45% -0.03% -0.80%

Standard Deviation 15.89 16.16 - 14.20 - -

Sharpe Ratio 0.79 0.78 - 0.72 - - 5-Year Quarterly

Information Ratio -0.04 - - - - - Performance 1Q18 4Q17 3017 2017

Treynor Ratio 12.25 12.06 - 9.81 - - « VLXVX -0.60% 5.19% - -

Upside Capture Ratio 98.68 100.00 - 100.00 - - + Benchmark -0.90% 5.47% 4.51% 3.59%

Downside Capture Ratio 98.02 100.00 - 100.00 - - +/- Benchmark 0.30% -0.28% - -

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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Release date 04-30-2022

Morningstar Analyst Standard Index  Category Index Morningstar Cat
<Q=Q=NHH_ .—.mﬂﬂmﬂ —Nm.n_ﬂm—.—-m:ﬂ Nﬁmm m—.——.-n— m|n==.ni Morningstar Mod  Morningstar US Fund Target-Date
A usD v £3 Silver TgtRisk TRUSD  Lifetime Mod 2060 2085+

02-24-2022 TRUSD
Performance 04-30-2022 Investment Style
I E A

y Returns 1stQtr 2nd Qtr  3rd Qtr  4th Qtr Total % _ _ _ _ _ _ 88 88 39 90 86 36 Stocks %
0
2020 482 1859 736 1385 117
2021 455 661 -111 566 1646 2 Growth of $10,000
2022 -5.63 — — — -12.67 0k == \/anguard Target Retirement
........................................................................................ . 2065 Fund
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept 14,643
Load-adj Mthly ~ -6.33  8.69 — — 861 oo — Category Average
Std03-31-2022 512 — — — 1056 (AT 14,507
Total Return 633 869 _ . UBBT e TN 10K Amwmwmma Index
+/- Std Index 0.08 265 — — —
+/- Cat Index 048 098 — — — e Ak
% Rank Cat 38 51 — — Performance Quartile
Zo inc 127 15 M M M M M M M m m M m M (within category)
. t — —
0-1n%a 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 | 04-22 History
) — — — — — — | 21.70 | 19.61 | 24.05 | 27.50 | 31.42 | 27.44 NAV/Price
7-day Yield - — — = —| —| —| —| —| 795|249 | 1617 | 1646 |-1267 Total Retum %
30-day SEC Yield 04-26-22 195 1.9 — = —| —| —| —| —|-39| 59| 33| 626 -19 +/- Standard Index
Performance Disclosure — — — — — — —| 075 | 000 | 328 | 0.13]| -0.32 +/- Category Index
The Overall Morningstar Rating is based on risk-adjusted returns, - - ‘ - - _ - %5 79 63 76 - 9% Rank Cat
derived from a weighted average of the three-, five-, and 10-year 1% 17 53 124 120 No. of Furds in G
(if applicable) Morningstar metrics. - - - - - - - 0. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 03-31-2022
loes not guarantee future results. The investment return and A .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net%  Long%  Short % M,ﬂwwm Ch EN_HM ”_w,mu_m@amo.a, Stocks . 15195 Total Fixed-Income Net >mmmw\m
shares, when sold or redeemed, may be worth more or less than ~ Cash 2.75 4.80 205 2% Tumover Ratio ' °
their original cost. US Stocks 52.51 5251 0.00 v d Total Stock Mkt Idx Instl 5299
Current performance may be lower or higher than return data Non-US Stocks 3535 3535 000 @ anguard fotal »toc X ns :
quoted herein. For performance data current to the most recent Bonds 9.27 9.28 000 @® Vanguard Total Intl Stock Index Inv 36.04
month-end, please call 800-662-7447 or visit www.vanguard.com.  Qther/Not Clsfd 0n 0N 000 @ Vanguard Total Bond Market Il ldx 6.64
Fees and Expenses Total 10000 102.05 205 @ Vanguard Total Intl Bd Il ldx Insl 2.85
Sales Charges Equity Style Portfolio Statistics  Port Rel Rel  Sector Weightings Stocks % Rel Std Index
Front-End Load % NA Avg Index  Cat .
Value  Blend Growth . N Cyclical 36.0 0.93
Deferred Load % NA - P/E Ratio TTM 16.8 1.03 0.98 Basic Material 50 0.90
. % P/CRatio TTM 127 103 0g7 [ BasicMateria s : :
Fund Expenses = P/BRatio TTM 25 106 0% = Consumer Cyclical 4 1.16
Management Fees % 0.00 . GeoAvgMkiCap 68766 1.43 0.97 E3 Financial Services 15.9 1.00
12b1 Expense % NA £ $mil [} Real Estate 37 049
Net Expense Ratio % 0.08 Fixed-Income Style w Sensitive 429 1.1
Gross Expense Ratio % 0.08 W et b Avg Eff Maturity 908 [ Communication Services 79 1.31
Risk and Return Profile = Avg Eff Duration 724 Y Energy 42 0.87
3y 5y 10Yr M Avg Witd o@uo: 221 [e] Industrials 10.7 0.94
15 funds — — & Avg Wtd Price —  [F] Technology 20.1 1.21
Morningstar Rating™ o - o g — Defensive 211 0.94
_/\_035@22 Risk B o B I= Consumer Defensive 6.7 0.95
Morningstar Return — — —  Credit Quality Breakdown 02-28-2022 Bond % [ Healthcare 116 0.97
AAA 56.18 ' )
3vr Syr 0¥ A 9.94 K2 Utilities 2.7 0.82
Standard Deviation 16.59 — — A 17.16
Mean 8.69 — — :
. BBB 16.01
Sharpe Ratio 0.55 — — B 0.00
MPT Statistics Standard Index Best Fit Index B 0.00
Alpha 072 —  BelowB 0.45
Beta 1.42 — NR 026
R-Squared 98.76 " Regional Exy Stocks % Rel Std Index
12-Month Yield 1.94% Americas 63.8 1.02
Potential Cap Gains Exp 1318%  Greater Europe 176 098
Greater Asia 18.6 0.96
Operations
Family: Vanguard Base Currency: usSh Purchase Constraints: —
Manager: Multiple Ticker: VLXVX Incept: 07-12-2017
Tenure: 4.8 Years ISIN: US92202E6804 Type: MF
Objective: Asset Allocation Minimum Initial Purchase: ~ $1,000 Total Assets: $3,271.33 mi

©2022 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident

Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
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and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this

information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change

hout notice. Investment research is produced and issued by subsi

es of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
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, and disclosure statement. Please see important disclosures at the end of this report.
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Vanguard Target Retirement Income Fund

Fund Fact Sheet

VTINX Data as of 03/31/2022
Name Vanguard Target Retirement Income Fund
Ticker VTINX 5.8% 5.4% 53% 5.1% 5.0% 47%
Expense Ratio 0.080% 0t 03% I I l l l .
Morningstar Category US Fund Target-Date Retirement
Benchmark S&P Target Date Retirement Income TR USD . . . .
Inception Date 10/27/2003 -4.8% -4.5% -4.8% -4.5%
Longest Tenured Manager William A. Coleman;Walter Nejman;
Longest Manager Tenure 9,25 Yeure QTR YTD 1Year 3 Year 5 Year 10 Year
Fund Size $23,519,032,506 m VTINX M Benchmark

Annual Performance
Fund Characteristics VTINX +/- Category 13.2% 13.3%
% Assets in Top 10 Holdings N/A (Fund of Funds) - 10.0% 8.8% 85%  8.5%
Average Market Cap (mil) $69,292 -$231 s0% sr A
P/E Ratio (TTM) 16.87 -0.61
P/B Ratio (TTM) 2.49 -0.08
Est. Dividend Yield 2.03% -0.07%

-20% _25%

Sector Allocations VTINX Category +/- Category 2021 2020 2019 2018 2017 2016
Materials 5.0% 4.4% 0.6% | VTINX m Benchmark
Communication Services 7.9% 7.1% 0.8% Asset Allocation
Consumer Discretionary 1.4% 10.5% 0.9% Value Core Growth
Consumer Staples 6.7% 6.4% 0.3%
Healthcare 1.6% 1.6% 0.1% %
Industrials 10.7% 10.1% 0.5% -
Real Estate 3.7% 8.7% -5.1%
Technology 20.2% 19.0% 12% 2
Energy 4.2% 4.2% 0.0%
Financial Services 15.8% 14.9% 0.9% « Cash 12.8% « US Equity 15.9%
Utilities 2.7% 3.0% -0.2% « US Bond 44.4% « Intl Equity 10.5% E
Other 0.0% 0.0% 0.0% 15.9% « Other 0.0% 2
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Vanguard Target Retirement Income Fund Fund Fact Sheet
VTINX Data as of 03/31/2022
Trailing Performance QTR YTD 1 Year 3 Year 5 Year 10 Year 5-Year Quarterly
« VTINX -4.77% -4.77% 0.15% 5.75% 5.30% 4.95% Performance 1Q22 4Q21 3Q21 2Q21
« Benchmark -4.52% -4.52% 0.32% 5.44% 5.08% 4.70% « VTINX -4.77% 2.01% -0.13% 3.23%
+/- Benchmark -0.25% -0.25% -0.18% 0.31% 0.23% 0.25% « Benchmark -4.52% 1.99% -0.03% 3.06%
Peer Group Rank 48 48 42 4 40 29 +/- Benchmark -0.25% 0.03% -0.11% 0.17%
Annual Performance 2021 2020 2019 2018 2017 5-Year Quarterly
« VTINX 5.25% 10.02% 13.16% -1.99% 8.47% Performance 1Q21 4Q20 3Q20 2Q20
« Benchmark 511% 8.81% 13.33% -2.54% 8.54% 5.01% « VTINX 0.08% 5.15% 3.12% 7.84%
+/- Benchmark 0.14% 1.21% -0.17% 0.55% -0.07% 0.24% « Benchmark 0.03% 4.93% 2.73% 8.18%
Peer Group Rank 63 29 48 17 49 29 +/- Benchmark 0.04% 0.22% 0.39% -0.34%
04/2017 - 01/2017 - 10/2016 - 07/2016 - 04/2016 - 01/2016 - 5-Year Quarterly
Rolling 5-Year Performance 03/2022 12/2021 09/2021 06/2021 03/2021 12/2020 Performance 1Q20 4Q19 3019 2019
« VTINX 5.30% 6.85% 6.22% 6.65% 6.38% 6.86% « VTINX -5.91% 2.60% 1.52% 2.97%
« Benchmark 5.08% 6.52% 5.94% 6.29% 6.04% 6.50% « Benchmark -6.69% 3.05% 1.32% 2.82%
+/- Benchmark 0.23% 0.34% 0.28% 0.36% 0.33% 0.36% +/- Benchmark 0.77% -0.45% 0.21% 0.15%
Peer Group Rank 40 46 42 43 43 32
5-Year Quarterly
Risk Statistics 3 Year 5 Year 10 Year Performance 1Q19 4Q18 3018 2018
Manager Benchmark Manager Benchmark Manager Benchmark « VTINX 5.50% -3.20% 1.33% 0.43%
Alpha 0.43 0.00 0.39 0.00 0.39 0.00 « Benchmark 5.57% -3.92% 1.55% 0.70%
Beta 0.97 1.00 0.95 1.00 0.96 1.00 +/- Benchmark -0.07% 0.72% -0.22% -0.27%
Standard Deviation 6.15 6.30 5.30 5.51 4.52 4.65
Sharpe Ratio 0.83 0.77 0.79 0.73 0.96 0.88 5-Year Quarterly
Information Ratio 0.45 - 0.34 - 0.42 - Performance 1Q18 4Q17 3017 2017
Treynor Ratio 5.23 4.76 4.40 3.98 4.50 4.08 « VTINX -0.50% 2.03% 1.96% 1.77%
Upside Capture Ratio 100.75 100.00 98.29 100.00 99.57 100.00 + Benchmark -0.80% 2.24% 2.06% 1.79%
Downside Capture Ratio 96.36 100.00 92.24 100.00 93.32 100.00 +/- Benchmark 0.30% -0.20% -0.10% -0.01%

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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Release date 04-30-2022

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Vanguard Target Retirement

Category Index

Morningstar Cat

£ Silver *okkk Morningstar Mod  Morningstar US Fund Target-Date
Income Fund (USD) 02-24-2022 141 US Fund Target-Date  TgtRisk TRUSD  Lifetime Mod Incm  Retirement
Retirement TRUSD
Performance 04-30-2022 Investment Style
e e N Nl
y Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 62 61 66 66 63 68 67 69 67 68 64 80 Bond
0
2020 591 784 312 515 1002 O OO U RSO A NORRONN AURUSRY USROS OORROOONN ISR L ok
2021 008 323 013 201 525 2 Growth of $10,000
2022 477 — — — -879 == \/anguard Target Retirement
........................................................................................ e a0k Incom Fund
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept 16,990
load-adj Mthly ~ -5.66 3.86 422 444 499 ‘o0« — Category Average
Std03-31-2022 015 — 530 495 526 g 15,887
Total Return 566 386 422 444 499 - S [TYTTTSUE] NETUUURUUU NUUUURRURY IRUUUUPUN! UUSEORORY UUPPPINY IOURURPPUR! SUUURUNY UPPPPPON 0k w%wmma Index
+/- Std Index 075 -219 -228 -2.27 —
+/- Cat Index -130 -092 -069 -0.13 — e U e
% Rank Cat 43 38 36 39 Performance Quartile
3 m M M m m m M m m m M M (within category)
No. in Cat 160 141 115 73 .
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 | 04-22 History
) 11.53 | 1219 | 1250 | 12.91 | 12.45 | 1281 | 13.55 | 12.75 | 14.05 | 14.93 | 14.46 | 13.16 NAV/Price
7-day Yield - —  525| 823| 587 | 554 017 | 525| 847 | -199 | 1316 | 10.02 | 525 | 879 Total Return %
30-day SEC Yield 04-29-22 2.18 216 466 | 382 | -8.44 | 065| 162 | 332 | -6.18 | 277 | -587 | 280 | -494 | 1.94 +/- Standard Index
Performance Disclosure 112 | -056 | 058 | 145 | 112 | -0.73 | -007 | 021 | -0.11 | -0.54 | -2.37 | -0.39 +/- Category Index
M:m. memm: §Q§EMN Rating is wmmmnﬂmz :.m\ﬂw&:mam NES& 9 67 56 19 7 M 62 21 49 % 65 - 9% Rank Cat
lerived from a weighted average of the three-, five-, and 10-year :
(if applicable) Momingstar metrics. 260 281 293 272 172 m 175 187 183 168 167 161 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 03-31-2022
loes not guarantee future results. The investment return and A .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings: ) Net >m$ca
Cash 3.22 14.21 11.00 Since Amount 10,069 Total mS% , 18,633 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than as 02-2022 6% Turnover Ratio
their original cost. US Stocks 1765 17.65 0.00 v d Total Bond Market 1 1d
Current performance may be lower or higher than return data Non-US Stocks 11.63 1163 000 © anguard Total Bond Market I ldx 36.26
quoted herein. For performance data current to the most recent Bonds 66.99  67.00 001 © Vanguard Total Stock Mkt Idx Instl 17.81
month-end, please call 800-662-7447 or visit www.vanguard.com.  Qther/Not Clsfd 0.52 0.52 000 © 156 mil - Vanguard Shrt-Term Infl-Prot Sec | 16.85
Fees and Expenses Total 10000 11101 11.01 © 134 mil Vanguard Total Intl Bd Il Idx Insl 15.96
Sales Charges @® 145 mil - Vanguard Total Intl Stock Index Inv 11.85
Equity Style Portfolio Statistics Port  Rel  Rel
Front-End Load % NA Value  Blend Growth . Avg Index  Cat Sector Weightings Stocks % Rel Std Index
Deferred Load % NA - P/E Ratio TTM 16.9 1.03 0.96 3
B O occriorv s i o0s Cyclical 3.9 093
Fund Expenses = P/BRatio TTM 25 106 097 A Basic Materials 5.0 0.89
Management Fees % 0.00 . GeoAvgMktCap 69292 1.50 1.00 I3 Consumer Cyclical 1.4 1.16
12b1 Expense % NA £ Smil E3J Financial Services 15.8 0.99
Net Expense Ratio % 008 — [ Real Estate 37 0.49
o Fixed-Income Style o
Gross Expense Ratio % 008 . Avg Eff Maturity 754w Sensitive 430 m
Risk and Return Profile . = Avg Eff Duration 6.15 [El Communication Services 79 1.31
3y 5y 10Yr M Avg Witd o@uo: 178 Y Energy 42 0.87
141funds  115funds 73 funds g Avg Wtd Price 10374 g Industrials 107 0.94
Morningstar Rating™ 3% 4% 4k g [ Technology 202 1.22
Morningstar Risk Avg -Avg Avg . Dafarst 211 0.9
Morningstar Return Avg Avg Avg  Credit Quality Breakdown 02-28-2022 Bond % [ Consumer Defensive 6.7 0.95
AAA 66.40
3vr 5Yr AV 767 3 Healthcare 116 0.97
Standard Deviation 6.71 5.69 475 4 1315 K Utilities 2.7 0.82
Mean 3.86 422 4.44 888 1222
Sharpe Ratio 0.50 0.56 0.81 BB 0.00
MPT Statistics Standard Index Best Fit Index B 0.00
Alpha 0.10 —  BelowB 0.35
Beta 0.55 — MR 021
R-Squared 9289 " Regional Exy Stocks % Rel Std Index
12-Month Yield 2.59% Americas 64.3 1.03
Potential Cap Gains Exp 27.65%  Greater Europe 173 096
Greater Asia 18.4 0.95
Operations
Family: Vanguard Base Currency: usSh Purchase Constraints: —
Manager: Multiple Ticker: VTINX Incept: 10-27-2003
Tenure: 9.3 Years ISIN: US92202E1029 Type: MF
Objective: Asset Allocation Minimum Initial Purchase: ~ $1,000 Total Assets: $23,519.03 mi

©2022 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
or accompanied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this report.
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Release Date 12-31-2021

VOYA

FINANCIAL

Voya Fixed Account

The Voya Fixed Account is available through a group annuity
or other type of contract issued by Voya Retirement Insurance
and Annuity Company ("VRIAC" or the "Company"). The Voya
Fixed Account is an obligation of VRIAC's general account
which supports all of the Company's insurance and annuity
commitments. All guarantees are based on the financial
strength and claims-paying ability of VRIAC, which is solely
responsible for all obligations under its contracts.

Asset Class: Stability of Principal

Important Information

This information should be read in conjunction with your
contract prospectus, contract prospectus summary or
disclosure booklet, as applicable. Please read them carefully
before investing.

Voya Retirement Insurance and Annuity Company
One Orange Way

Windsor, CT 06095-4774
www.voyaretirementplans.com

Objective

Stability of principal is the primary objective of this
investment option. The Voya Fixed Account guarantees
minimum rates of interest and may credit interest that
exceeds the guaranteed minimum rates. Daily credited
interest becomes part of principal and the investment
increases through compound interest. All amounts invested
by your plan in the Voya Fixed Account receive the same
credited rate. This is known as a portfolio method of interest
rate crediting.

Key Features

The Voya Fixed Account is intended to be a long-term
investment for participants seeking stability of principal. The
assets supporting it are invested by VRIAC with this goal in
mind. Therefore, VRIAC may impose restrictions on the ability
to move funds into or out of this investment option or among
investment options in general. These restrictions help VRIAC
to provide stable credited interest rates which historically
have not varied significantly from month to month despite the
general market's volatility in new money interest rates.

Withdrawals from the Voya Fixed Account for reasons other
than the payment of benefits to participants may be subject
to a Market Value Adjustment ("MVA") and a surrender
charge. Please refer to your contract prospectus, contract
prospectus summary or disclosure booklet, as applicable, for
more information.

Restrictions on Transfers from the Voya Fixed Account
Transfers from the Voya Fixed Account may be subject to
either an “equity wash"” or “percentage limitation” provision.
Equity wash will apply on transfers from the Voya Fixed
Account unless certain optional services are elected by the
Contract Holder (as defined in the contract), which allow for
the percentage limitation provision to be selected by the
Contract Holder in lieu of equity wash. It is important that you
understand these restrictions prior to making investment
decisions and transacting your account. For more information
regarding transfer restrictions applicable to your plan’s
investment options please contact the Customer Contact
Center at (800) 584-6001.

Equity Wash Provision

For plans with no competing investment options (as defined
below) in the investment line-up, transfers from the Voya
Fixed Account can be made at any time without limitations or
restrictions. However, if the plan does have competing
investment options, then transfers from the Voya Fixed
Account are allowed at any time from your participant
account provided:

*The transfer is not directed into a competing investment
option;

« A transfer into a competing investment option from any
non-competing investment option has not occurred within 90
calendar days; and

A partial surrender has not occurred within 90 calendar
days.

Transfers into a competing investment option from another
investment option are allowed at any time provided that no
prior transfers from the Voya Fixed Account have occurred

within 90 calendar days.

A “competing investment option” is defined as any
investment option under the contract or other contract or
investment program offered by the Company or its affiliates
or other financial providers in connection with your plan
which:

*Provides a direct or indirect guarantee of investment
performance;

*|s, or may be, invested primarily in assets other than
common or preferred stock;

*Is, or may be, invested primarily in financial vehicles, (such
as mutual funds, trusts and insurance company contracts)
which are invested in assets other than common or preferred
stock;

«Is available through an account with a brokerage firm
designated by the Company and made available by the
Contract Holder as an additional investment option under the
plan;

«Is a self-directed brokerage arrangement;

*Is any fund with similar characteristics to the above as
reasonably determined by the Company; or

«Is any fund with a targeted duration of less than three years
(e.g. money market funds).

Percentage Limitation Provision

Transfers are permitted from the Voya Fixed Account to any
of the other investment options, but such transfers are
limited by a percentage that may vary at our discretion. The
percentage VRIAC permits you to transfer will never be less
than 10% of the amount you have in the Voya Fixed Account
on January 1 of a calendar year. VRIAC may allow a higher
percentage. However, if for each of the four consecutive prior
calendar years, you have annually transferred from the Voya
Fixed Account the maximum amount allowed and have made
no new contributions to the Voya Fixed Account within that
period, the entire balance may be transferred regardless of
the maximum percentage then allowed. Or, if your account
has less than $2,000 in the Voya Fixed Account, you may
transfer the entire balance to another investment option.

Interest Rate Structure
The Voya Fixed Account guarantees principal and a
guaranteed minimum interest rate ("GMIR") for the life of the

product as well as featuring two declared interest rates: a
current rate, determined at least monthly, and a guaranteed
minimum floor rate declared for a defined period - currently
one calendar year. The guaranteed minimum floor rate may
change after a defined period, but it will never be lower than
the GMIR that applies for the life of the contract. The current
rate, the guaranteed minimum floor rate and the GMIR are
expressed as annual effective yields. Taking the effect of
compounding into account, the interest credited to your
account daily yields the then current credited rate.

VRIAC's determination of credited interest rates reflects a
number of factors, which may include mortality and expense
risks, interest rate guarantees, the investment income earned
on invested assets and the amortization of any capital gains
and/or losses realized on the sale of invested assets. Under
this option, VRIAC assumes the risk of investment gain or
loss by guaranteeing the principal amount you allocate to this
option and promising a minimum interest rate during the
accumulation period and also throughout the annuity payout
period, if applicable.

Currently, the guaranteed minimum floor rate equals the
GMIR. The current rate to be credited under a contract may
be higher than the GMIIR/guaranteed minimum floor rate and
may be changed at any time, except that VRIAC will not apply
a decrease to the current rate following a rate change
initiated solely by us prior to the last day of the three-month
period measured from the first day of the month in which
such change was effective. The current rate for a plan's ini
investment in the Voya Fixed Account may be in effect for
less than a full three-manth period.

al

Any insurance products, annuities and funding agreements
that you may have purchased are issued by Voya Retirement
Insurance and Annuity Company (“VRIAC"). VRIAC is solely
responsible for meeting its obligations. Plan administrative
services provided by VRIAC or Voya Institutional Plan
Services, LLC (“VIPS"). Neither VRIAC nor VIPS engage in the
sale or solicitation of securities. If custodial or trust
agreements are part of this arrangement, they may be
provided by Voya Institutional Trust Company. All companies
are members of the Voya® family of companies. Securities
distributed by Voya Financial Partners, LLC (member SIPC) or
other broker-dealers with which it has a selling agreement.
All products or services may not be available in all states.

©2022 Morningstar, Inc., Morningstar Investment Profiles ™ 312-696-6000.

| rights reserved. The information contained herein: (1) is proprietary to Momingstar and/or its

content providers; (2) may not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are
responsible for any damages or losses arising from any use of information. Past performance is no guarantee of future performance. Visit our investment website at

www.morningstar.com.
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Voya Government Money Market A

Fund Fact Sheet

VYAXX Data as of 03/31/2022
Name Voya Government Money Market A
Ticker VYAXX 10%
Expense Ratio 0.400% 0.8%
Morningstar Category US Fund Money Market - Taxable 0.6% 0.6% 0.6%
Benchmark USTREAS Stat US T-Bill 90 Day TR 04%
Inception Date 4/15/1994 0.0% 0.1% 0.0% 0.1% 0.1% 0.1%
Longest Tenured Manager David . Yealy
Longest Manager Tenure 17.50 Years QTR Y1D 1Year 3 Year 5 Year 10 Year
Fund Size $200,304,258 m VYAXX W Benchmark
Annual Performance
Fund Characteristics VYAXX +/- Category
% Assets in Top 10 Holdings 82.75% 77.15% . 21% )
Average Eff Duration - - 1.9% 19%
Average Eff Maturity - - 5%
Average Credit Quality - BBB (Cat Avg) 0%
Average Coupon - - o ooy 03 2% 0.3% oa 2%
Sector Allocations VYAXX Category +/- Category 2021 2020 2019 2018 2017 2016
Government 18.8% 12.8% 5.9% m VYAXX W Benchmark
Municipal 0.0% 0.5% -0.5% Asset Allocation
Bank Loan 0.0% 0.0% 0.0% Low IR Sens Mod IR Sens Ext IR Sens
Convertible 0.0% 0.4% -0.4% ]
Corporate Bond 0.0% 0.7% -0.7% ©
Preferred Stock 0.0% 0.0% 0.0% %
Agency MBS 0.0% 0.0% 0.0% |
Non-Agency RMBS 0.0% 0.0% 0.0% ©
Commercial MBS 0.0% 0.0% 0.0% §
Asset-Backed 0.0% 0.0% 0.0% « Cash 81.2% « US Equity 0.0% El
Cash & Equivalents 81.2% 85.6% -4.3% . US Bond 18.8% - Intl Equity 0.0% =
Other 0.0% 0.0% 0.0% 0.0% « Other 0.0% 3
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Voya Government Money Market A

Fund Fact Sheet

VYAXX Data as of 03/31/2022
Trailing Performance 5-Year Quarterly
« VYAXX 0.00% 0.00% 0.09% 0.57% 0.80% 0.42% Performance 1Q22 4Q21 3Q21 2Q21
- Benchmark 0.08% 0.08% 0.11% 0.65% 1.05% 0.59% « VYAXX 0.00% 0.00% 0.08% 0.00%
+/- Benchmark -0.08% -0.08% -0.02% -0.07% -0.25% -0.17% « Benchmark 0.08% 0.01% 0.01% 0.01%
Peer Group Rank 82 82 2 39 51 46 +/- Benchmark -0.08% -0.01% 0.07% 0.00%
Annual Performance 2021 2020 2019 2018 2017 5-Year Quarterly
« VYAXX 0.10% 0.27% 1.88% 1.51% 0.26% Performance 1Q21 4Q20 3Q20 2Q20
« Benchmark 0.04% 0.36% 2.06% 1.94% 0.93% 0.32% « VYAXX 0.01% 0.00% 0.00% 0.02%
+/- Benchmark 0.06% -0.09% -0.18% -0.43% -0.67% -0.24% + Benchmark 0.01% 0.02% 0.03% 0.04%
Peer Group Rank 2 54 46 46 79 39 +/- Benchmark 0.00% -0.02% -0.03% -0.02%
04/2017 - 01/2017 - 10/2016 - 07/2016 - 04/2016 - 01/2016 - 5-Year Quarterly
Rolling 5-Year Performance 03/2022 12/2021 09/2021 06/2021 03/2021 12/2020 Performance 1Q20 4Q19 3019 2019
« VYAXX 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% « VYAXX 0.25% 0.32% 0.50% 0.53%
- Benchmark 1.05% 1.06% 1.08% 1.10% 111% 112% + Benchmark 0.28% 0.39% 0.49% 0.57%
+/- Benchmark -0.25% -0.26% -0.28% -0.29% -0.31% -0.32% +/- Benchmark -0.03% -0.07% 0.01% -0.04%
Peer Group Rank 51 52 52 52 52 52
5-Year Quarterly
Risk Statistics 3 Year 5 Year 10 Year Performance 1Q19 4Q18 3018 2018
Manager Benchmark Manager Benchmark Manager Benchmark « VYAXX 0.52% 0.47% 0.40% 0.35%
Alpha -0.04 0.00 -0.13 0.00 -0.09 0.00 + Benchmark 0.59% 0.57% 0.51% 0.46%
Beta 1.99 1.00 3.49 1.00 3.99 1.00 +/- Benchmark -0.07% -0.10% -0.10% -0.11%
Standard Deviation 0.23 0.24 0.23 0.25 0.20 0.22
Sharpe Ratio -1.58 -2.78 -3.30 -4.17 -2.57 -2.60 5-Year Quarterly
Information Ratio -1.16 - -2.93 - -2.38 - Performance 1Q18 4Q17 3017 2017
Treynor Ratio -0.05 -0.03 -0.09 -0.05 -0.05 -0.03 « VYAXX 0.27% 0.13% 0.09% 0.04%
Upside Capture Ratio 88.86 100.00 76.36 100.00 70.51 100.00 + Benchmark 0.39% 0.30% 0.26% 0.22%
Downside Capture Ratio - - - - - - +/- Benchmark -0.12% -0.17% -0.17% -0.18%

All data and information on this fact sheet is taken from sources believed to be accurate but is not guaranteed to be accurate, complete, or correct.
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